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Innovative Technocare Private Limited
(CIN:U51909MH201 sPTC 3168L2\

otes forming part of the financial statements

Particulars

! Nature of Operations

The company was tncorporate on 05th Nov, 201g. The company Mainly iii components related to water Purificfiion (which will be of

of domestic use) and ,"ll ., .orponent/assembled & sell on BzBlBzc basis. The compa ny operates through its Business in Mumbai'

Z Sipnificant accounting policies

2,1 Basis of accounting and preparation of financial statements

The financial statements are prepared under the historical cost convention on the accru,l i:lsis of accounting and in accordance with the

generally accepted accounting principles in lndia. The financial statements have been prepared to complf in all material aspects with the

accounting standards specified under section 133 of the Cornpanies Act, 2013 ("the Act") read with Rule 7 of the Companies (Accounts)

Rules, 2014 and the provisions ofthe Act, to the extent applicable'

All the assets and liabilities have been classified as current or non current as per the contpany's normal operating cycle and other criteria set

out in the companies Act, 2013. Based on the nature of products and the time between the acquisition of assets for processing and their

realization in cash and cash equivalent, the Company has ascertained its operating cycle to be less than 12 months'

2.2 Use of estimates

Thepreparation ofthefinancial statementsinconformitywith lndianGAAP requirestheN4anagenlenttomakeestimatesandassumptions

considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported income and expenses during

ilt.y".r. TheManagementbelievesthattheestimatesusedinpreparationof thefinanci.,l siatemerrtsareprudentandreasonable' Future

results could differ due to these estimates and the differences between the actual resui'.-; ar",d the estirnates are recognised in the periods in

which the results are known / materialise.

2.3 Cash and cash equivalents (for purposes of Cash Flow statement)

Cash comprises cash on hand and demand deposits with banks. cash equivalents are short term balances (with an original maturity of three

months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are

subject to insignificant risk of changes in value.

2.4 Cash flow statement

Cash ftows are reported using the indirect method, whereby loss before extraordinary itcmr and tax is aCjusted for the effects of transactions

of non-cash nature, any deferrals or accruals of past or future cash receipts or payments and item of income or expenses associated with

investing or financing cash flows. The cash flows from operating, investing and financing aclivities of the Company are segregated.

2.5 Depreciation and amortisation

Depreciationhasbeenprovidedonthewrittendownvalue methodaspertheratesprescri|cdinSchedulell oftheCompanielAct,2013

and Depreciation is the systematic altocation of the depreciable amount of an asset over r'.s Lrsef ul lile. llre depreciable amount of an asset is

the cost of an asset or other amount substituted for cost, less its residual value. The usefr-,1 li[c of an assc:t is the period over which an asset is

expected to be available for use by an entity, or the number of production or similar units expected to be rJbtair,ed from the asset by the

entity. The useful life of an asset shall not ordinarily different from the useful life specifie,..l in Part C and the residual value of an asset shall

rr. 'rot be more than five per cent of the original cost of the asset'
\

Asset Useful life

Office equipment 5 Years

Computers 3 Years

Furniture & fixtures 10 Years

Motor vehicles 8 Years

2.6 Revenue recognition
(a) 'Sales are recognised, net of returns and trade discounts, on transfer of significant risks arrd rewards oI ownership to the buyer, which

generally coincides with the delivery of goods to customers.

' (b) Gross Sales (net of Return) inctude VAT/CST/ST/GST, Wherever applicable.

{c) Other lncome is recognized on accrual basis.

{d) Dividend lncome is recognized when right to receive dividend is established.

(e) lnterest lncome is recognized when no significant uncertainity as to its realization exists ;,r,d is accounted for on tirne propotion basis at

contracted rates.

(f) Scrap, Salvage/Waste materials and sweepings are accounted for on realization.

(g) lnsurance and other miscellaneous claims are recognized crn receipt/acceptance of claim. Contractual pass throught incentives, benefits,

etc. are recognized on receipt basis.

2.7 Tangible fixed asse'ts, lntangible assets and

Fixed assets ar9 stated at cost, less accu nd irppairme are capitalized until fixed assets are ready

for use. Capital work-in-progress that a intended use at the reporting date.

lntangible assets are recoded at the of at cost less accutrrulated amortization

and im nt.



2,8 lnvestments

(i) lnvestments that are readily realisable and are intended to be held for not more than oue year from the date on which such investments
are made are classified as current investments. Allother investments are classified as loflg term investments.

(ii) Long term investments are stated at cost. Provision for diminution is made to recognise a decline, other than temporary in value of each

long term investment, where applicable. ' i'
(iii) Current investments are stated at lower of cost and fair value and the resultant decline, if any, is charged to revenue.

2.9 Borrowing costs

Borrowing costs relating to the acquisition / construction of qualifying assets are capitalised until the time all substantial activities necessary

to prepare the qualifying assets for their intended use are complete. A qualifying asset is one that necessarily takes substantial period of time
togetreadyforitsintendeduse. Capitalisationof borrowingcostsissuspendedandchargedtothestatementof ProfitandLossduring
extended periods when active development activity on the qualifying assets is interrupted.

2.1 lnventories
Finished goods are valued at the lower of cost and net realisable value.

2,11 Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by the
weightedaveragenumberof equitysharesoutstandingduringtheyear.Dilutedearningspershareiscomputedbydividing theprofit/(loss)
after tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or
income relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic

. -earnings per share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive

1_ potential equityshares.Potential equitysharesaredeemedtobedilutiveonlyiftheirconversiontoequityshareswoulddecreasethenet
profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the
period, unless they'have been issued at a later date.

2,12 Taxes on income

'Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the lncome
Tax Act, 1961.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future ecorromic benefits in the for'rn of adjustment to
future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax. Accordingly,
MAT is recognised as an asset in the Balance Sheet when it is probable that future economic benefit associated wirh it will flow to the
Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that originate
in one period and are capable of reversal in one or more subsequent periods. Deferred tax ls measured using the tax rates and the tax laws

enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax
assets in respect of unabsorbed depreciation and carry forward of losses are recognised only if there is virtual certainty that there will be

sufficient future taxable income available to realise such assets. Deferred tax assets are recognised for timing differences of other items only
to the extent that reasonable certainty exists that sufficient future taxable income will be available against which these can be realised.
Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same governing tax laws and the Company
ras a legally enforceable right for such set off. Deferred tax assets are reviewed at each Balance Sheet date for their realisability.

Current and deferred tax relating to items directly recognised in equity are recognised in equity and not in the Staternent of Profit and Loss.

2.13 Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of resources
will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions (excluding retirement benefits) are
not discounted to their present value and are determined based on the best estimate required to settle the obligation at the Balance Sheet

date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilities are disclosed in
the Notes.

2.i4 Retirement benefits
(i) Short Term Employee Benefits

All employee bEnefits payable within twelve months of rendering the service are classified as short term employee benefits. Benefits such as

salaries, wages etc. and the expected cost of bonus, exgratia, incentives are recognized in the period during which the employee renders the
related service.

(ii) Post-Employment Benefits
(a) Defined Contiibution Plans

State Government Provident Fund Scheme is a defined contribution plan. t he contribution paid/payable under the scheme is recognized in

the profit & loss account during the

(b) Defined Beniilt Plans

ich the employee servtce.



.t

The employee Gratuity Fund Scheme managed by a trust is a defined benefit plan. The present value of obligation under such defined benefit

plan is determined based on acturial valuation under the projected unit credit method which recognizes each period of service as giving rise

to additional unit of employees benefits entitlement and measures each unit separately to build up the final obligation. The obligation is

measured at the present value of future cash flows. The discount rates used for determining the present value of the obligation under

defined benefit plans is based on the market yields on government securities as at balance plans the fair value of t# planned assets is

reduced from the gross obligation under the defined benefit plans to recognize the obiigation on net basis.
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(d) Remeasurement, comprising acturial gains and losses, the effect of the changes to the asset ceiling (if applicable) and the return on plan
assets (excluding interest), is reflected in the balance sheet with a charge or credit recognised in other comprehensive income in the period
in which they occur. Remeasurement recognised in other comprehensive income is reflected immediately in retained earnings and will not be
reclassified to the statement of profit and loss.

2.15 Foreign currency transactions -.
Foreign currency transactions are recorded on the basis of exchange rates prevailing on the date of the transactions.Monetary assets and
liabilities denominated in foreign currencies as at the balance sheet date are traslated at the closing exchange rates on that date.Exchange
differences arising on foreign exchange transactions during the year and on restatement of monetary assets and liability are recognized in the
profit and loss accqunt of the year.

2.15 lmpairment of Assets

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value.An impairrrent loss is charged to the profit &
Loss Account in the year in which an asset is identified as impaired. The impairment loss recognised in prior accounting periods is reversed if
there has been a change in the estimate of recoverable account in subsequent period.

2.17 ldentification of segments

The operations of the company predominantly comprises of Trading and Manufacturing Activity of Water Purifier. This activity constitutes the
primary segment and is the only reportable segment.

(c) The obligation for leave encashment is provided for and paid on yearly basis

As per our report aftached.

For and on

CA Krunal Shah

No:-

: Mumbai

Directors

J'l

lt.l,.J

Itegishation

(DIN:08274161)

Place: Mumbai
Date

Krunal M Shah

Accountants

Director
(DIN:03506153)

Chandan Mantri
Managing Director
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Innovative Technocare Private Limited
(CIN:U51909MH2018PTC315812)

Balance Sheet as at 31st Mar,202L

Particulars Note No. As at 31st Mar,2021 As at 31st Mar,2020

4,00,000.00
"12,12,804.87

4,00,000.00

8,02,245.35

6,33,300.00
-1.,011..32

33,000.00

1"6,12,804.87

6,32,370.00

206.96

11,000.00

12,02,245.35

4,26,392.00

1,,97,983.26

2,65,625.00

6,67,317.32

4,32,902.60

) )) A)) )n

2,32,500.00

6,43,5-t6.96

8,90,000.26 8,88,024.80

31,70,776.45 27,33,787.\L

95,A97.79 36,700.L4

95,097.79 36,700.11

8,97,377.28

3,14,099.00

1.6,64,92A.78

2,04,628.20

1252,600.1ri

2,55,125.00

9,3.1.072.25

2,53,289.51

30,75,01,8.66 26,97,086.97

EQUITY AND LIABILMES
Shareholders' Funds

(a) Share capital

(b) Reserves and surplus
(c) Money receive againts share warrant

Share Application Money Pending Allotment

Non-current liabilities
(a) Longterm borrowings
(b) Deferred tax liabilities
(c) Other Long- Term liabilities
(d) Long term provisions

Current liabilities
(a) Short Tern Liabilities
(b) Tracle Payable

(c) Other Current Liabiiities
(d) Short Term Provisions

ASSETS

Non-current assets

(a) Property, Plant & Equipments

(i) Tangible assets

(ii) lntangible assets

(iii) Capital Work-in-progress
(iv) Intangible assets under development

(v) Fixed assets held for sale

(b) Non-current investment

(c) Deferred tax assets

(d) Long- ternr loans and advances

(e) Other non-cuflent assets

Current assets

(a) Current investment

(b) Inventories

(c) Trade receivables

(d) Cash and cash equivalents

(e) Short-tern loans and advances

(f) Other current assets

TOTAL

TOTAL

3

4

5

6

8'
o

10

"12

1.1

1.4

15

11

31,70,776.45 27,33,787.11
See accompanying notes forming patt of financial statement 1TO 2s

For and on behalf of the Board of Directors

lL tq,;l-
Krunal Shah

: Mumbai

Date: 76/06/2021

terms of our report attached.

Chandan N{antri

: 21115075AAAAAH9993

No-

KrunalMShah&Co.

Chartered Accountants

No:-

Director

(DIN:035061.63)

Place: Mumbai

Date 116/06/2021.

Managing Director

(DIN:0827416L)
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Innovative Technocare Private Limited
( CIN: U51 90 9 MH201 8 PT C31.6812)

Statement of Profit and Loss for the year ended 31.stMat,202L

Particulars Note No.
For the year ended

31st Mar,2021
For the year ended

31st Mar,2020

1.,22,60,813.43

2,274.08

1,05,04,944.57

4,201.91

1,22,63,483.57 1,05,09,146.48

69,32,289.57

3,61,228.90

1.9,59,464.24

74,206.85

76,1.53.21

23,59,767.86

59,40,734,26

-4,37,513.78

19,81.,448.21

73,452.00

9,269.09

24,81.,"129.75

"t,17,03,'1.00.63 "1.,00,48,520.13

5,59,982.88 4,60,626.35

5,59,992.88 4,60,626.35

5,59,982.99 I 4,60,626.35

1,50,000.00

' -1,381.00

804.36

1,20,000.00

-24,360.00

"t,423.09

1,49,423.36 97,063.09

4,10,559.52 3,63,563.26

23

23

17

18

19

20

21.

11.

22

10.?6

70.26

9.09

9.09

Expenses

(a) Cost of Materials Consumed

(b) Purchase of goods

(c) Change in Inventories of Finished Goods ,Work in
Progress and Stock in Trade

(d) Employee benefits expenses

(e) Financial Costs

(f) Depreciation and amortisation expenses

(g) Other expenses

Profit/(Loss) from exceptional and extraordinary items and

Profifl(Loss) before extraordinary items and tax (5 - 6)

Extra ordinary'items

Profit/(Loss) before tax (7 - 8)

(a) Current tax expense for currentyear
(b) Current tax expense relating to prior years

(c) Deferred Tax Assets/Liabilities

Profi/(loss) for the period from continuing operations (9 +
10)

Earnings per share (of'10/- each):

(a) Basic

(b) Diluted

notes forming part of financial statement

6

7

8

9

10

5

item

17

12

A
1

2

J

4

revenue (1+2)

expenses

(3-4)

'ax expense:

CONTINUING OPERATIONS

Revenue from.operations (net)

Other Income

1TO 25

{J

For and on behalf of the Board of Directors

lc fr ,Jkv

(DIN:03506163)

Ketan Mantri

Membership Nor 115075

:21115075AAAAAH9993

Place: Mumbai
Date:'1.6/06/2027

Place: Mumbai
Date :16/06/2027

In terms of our report attached.
For Krunal M Shah & Co.

Chartered Accountants

Firm Registration Noi

CA Krunal Shah

Partner Managing Director
(DIN:08274161)



Innovative Technocare Private Limited
(CIN:USI 909MH2018PTC315812)

Caslr Iilow Statement for the year ended 37 JNdarch, 202L

Particulars For The Year Ended 31st Mar,2021 For The Year Ended 31st N{ar,2020

A, Cash flow from operating activities

Net Profit before tax

Adiustments for:

Depreciation and amortisation

Financial Cost

Operating profit / (loss) before working capital changes

Chnnges it toorking capital:

Adjrtstments for (increasc) / Llccrease in operating assets:

(lncrease)/Decrease stock

(lncrease)/Decrease Trade Receivable

(lncrease)/Decrease Short Term Loans & Advances

Adjustments for increase / (drcrease) in operating liabilities:

Increase/(Decrease) in Trade payables

lncrease/ (Decrease) in Provisions

Increase/(Decrease) in long Term Liabilties

Increase/(Decrease) in Long Term Borrowings

Increase/(Decrease) in ot[rer current liabiiities

Cash flow from extraordinary iterns

Cash oeneratecl from operations

Net me tax (paid) / refurr.ls

Net cash flow from/ (used in) operating activities (A)

B. C{sh flo}.r, from investing activities

Purchase of Fixed Assets

Increase in Non Current Investnent

Net cash flow from/ (used in) investing activities (B)

C. Cash flow from financing activities

Proceeds from issue of equity shares

['roceeds from long-term borrowings

Financial Costs

Cash flow from extraordinary items

Net cash flow from/ (used in) financing activities (C)

Net increase/ (decreas6) in Cash and cash
equivalents (A+B+C)

Casf I cash equivalents at the beginning of the year

Casll- nand

Bank Balance

Cash and cash equivalents at the end of the year

Reconciliation of Cash and cash equivalents
Cash and cash equivalents at the end of the year *

* Comprises:

(a) Cashon hand
(b) Balanceswithbanks

"16,153.21

74,206.85

3,6L,228.90

-58,974.00

50,661.34

-6,510.60

-7,L6,875.00

22,000.00

990.00

-24,638.94

-74,550.86

-74,206.85

27,633.95

9,06,438.30

159,982.88

90,360.06

9,269.09

73,452.00

4,37,513."18

2,95,952.1_0

-2,42,191.23

-5 16,540.85

90,000.00

11,000.00

32,310.00

-3,791.49

-10884.00

I't
I

-73,152.00

4,328.50

14,17,149.96

+,60,626.35

82,727.09

6,50,342.94 5,43,347.44

2,27,881_.70 -7,70,777.65

8,78,224.64 -2,27,430.21

8,78,224.64

1,381.00

-2,27,430.21

-L,75,640.00

8,79,605.U 4,03,070.21

-74,550.86 -10,88,1.00

-74,550.86 -10,88,1.00

-74550.86 -10,884.00

-74,206.85 -73,452.00

-74206.85 -7U52.00

7,30,817.93 -4,87,406.71

9,34,072.25 "t4,?1,178.46

76,54,920.78 9,U,072.25

L6,64,920.18

32,379.95

16,32,540.23

931,07L25

l/,OJJ.YJ

9,06,438.30

1.6,64,920.18 9,34,072.25

(i) The cash flow statement reflects the combined cash to operations.

(ii) These enmarkes account balance with bank can be utilised for the specific identified purpose.

accompanying notes of statement

terms of our report attached.

KrunalM Shah & Co. For and on behalf of the Board of Directors

Accountants

Registration

f .n,
Krunal Mantri

No:- (DIN: 03506163)

Managing Director

(DIN:0827416L)

: Mumbai Place: Mumbai

Date t16/06/20A: 16/06/2021.

UDIN:



with voting rights
ended 31 Marclu 2021

Nurnber of shares

Amount
ended 31 Marctu 2020

Number of shares

Amount

The Company not anv Bonus Shares

No allotment on conversion/surrendet of Debentures ar-rcl Bonds, conversion of Term Loans, exercise of ryarr.alts, etc.
No allotment of shares witl-rout

terms of our report attached.
KrunalMShah&Co. For and on behalf of the Board of Directors

Accountants
Registration

Krunal

r Mumbai
76/06/202f

DJoi

.-Tirector
(DIN:03506163)

Place: Mumbai
Date :1.6/06/2021.

Chandan lVlantri
Managing Director

(DIN:08274161)

Note 3.1 Share capital

As at 31.st Mar, 2021 As at 31st Mat,2020Particulars
Number of shares Amount(') Number of *..Amount(')

40,000.00 4,00000.00 40,000.00 4,00,000,00

(a) Authorised

Equity shares c'rf ' 10/- each

(b) Issued

Equity shares of'10/- each

40,000.00

40,000.00

4,00,000.00

4,00,000.00

40,000.00

40,000.00

4,00,000.00

4,00,000.00

(c) Subscribed and fuily paid up

Equity shares of'10/- each 40,000.00 400,000.00 40,000.00 4,00,000.00

40000.00 4,00,000.00 40,000.00 4,00,000.00

Total 40,000.00 4,0o000.00 40000.00 4,00,000.00
o11e asto sharesequity par perhaving

onefor vote A11share. issuedshare without and restrictions the sameper any preferences attaching

of the number of shares and amount outstanding at3.2

and at the end of the
Particulars Opening Balance Fresh issue Buy Back Closing Balance

40,000.00

4,00,000.00

40,000.00

4,00,000.00

40,000.00

4,00,000.00

40,000.00

4,0o000.00

Note 3.3 Details of shares held by each shareholder holding more than 5% shares:

As at 31 March, 2021 As at 31 March,2020
Class of shares / Name of shareholder Number of shares

held
% holding in that

class of shares
Nirrnber of
shares held

olr holding in that
class of shares

Equity sharesr
Filtra Consultants and Engineers Limited
Mr Chandan Mantri

20,400.00

19,600.00

51.00

49.00

20,400.00

19,600.00

51.00

49.00

Note 3.4 During the period of five years imnediately preceding the date of balance shcet :

F

forming part of the financial statements

: 21115075AAAAAH9993



Innovative Technocare Private Limited
(CIN:U51909MH2018PTC315812)

Notes forming part of the financial statements

Note:- 4 Reserves and Surplus

Particulars As at 31st Mar,2027 As at 31st Mar, 2020

8,02,245.35

4,10,559.52

4,38,682.09

3,63,563.26

(a) Surplus/(deficit) in Statement of Profit and Loss

Opening balar-rce

Add: Profit for ihe year

Total 72,12,804.87 8,O2,245.35

Notei 5 Other Long Term Borrowings

Patticulars As at 31st Mar,2021 As at 31st Mar,2020

3,16,650.00

3,16,650.00

3,16,155.00

3,16,155.00

(a) Unsecured Loan from Directors
(i) Chandan }r4antri

(ii) Ketan Khant
Total 6,33,300.00 6,32,310.00

Notei 6 Deferred Tax Liabilities

Particulars As at 31st Mar,202l. As at 31st Mal.,2O20

205.96

804.36 1,,423.09

1.,0^11..32 "1,423.09

-t,276.13

1,011.32 206.95

Noter 7 Long- term Liabilities

Particulars As at 31st Mar, 2021 As at 31st Mar,2020

33,000.00 11,000.00Security Deposit
Total 33,000.00 1r,000.0r)

Noter 8 Trade Payables

Particulars As at 31st Mar, 2021 Ai at 31st Mar,2020

5&369.00

3,58,023.00

2,85,820.70

1,47,0$.9A

Creditors for Goods and Services

(i) total outstanding dues of micro, small and medium enterprises

(ii) total outstanding dues of creditors other than micro, small and
medium enterprises.

Total 4,26,392.00 4,32,902.60

to confirnlation

9 Other Current Liabilities

balance of creditors are

As at 31st Mar,2021 As at 31st l\{ar. 2020

14,846.00

32,001).26

1,51,128.00

31,918.20
-iS,o55.00

1,72,049.0A

7,97,983.26 2,22,622.20

Notei 10 Short Term Provisions

Particulars As at 31st Mar,2021 As at 3l.st Mar,2020
1,50,000.00

1.,L5,625.00

1,20,000.00

1,12500.00

2,65,625.00 e3es00.00

asset

to Fixed Assets and Others
effect of items constituting deferred tax Assets

tax asset

,a) Other payables
remittances

Receivecl h-rom Customers

Expenses

Total

Forlncome Tax

{or Audit Fees

Total

tax

I reconciiiation.
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Note:- 12 Inventories (As eertified by the Management)

As at 31st Mar,2021 As at 31st Mar,2020Particulars
12,52,600.188,91,37t.28

12,52,600.78

Traded Finished Gqods

Total 8,91,377.2r1

Noter 13 Trade Receivable

Particulars As at 31st Mar,2021 As at 31st Mar,2020
15,340.00

2,98,759.00

27,068.00

2,28,457.00

2,55,125.00

(a) Trade Receivable outstanding for a period exceeding six months
from the date they were due for payment

(b) Others Trade Receivable:

Unsecure4 Considered Good

Total 3,14,099.00

to confirmationDebtors are

Note:- 14 Cash and Cash Equivalents

As at 31st Mar,2021 As at 31st Mar,2020Particulars
32,379.95

1.6,32,540.X

27,633.95

9,05,438.30

L6,64,920.78 9,34,072.25

(a) Cash in lland

(b) Balances with Banks

Total

Noter 15 Short Term Loans and Advances

Particulars As at 31st Mar,2021 As at 31st Mar,2020

1.,17,84l.05

86,787.L5

1,54,820.51

1,00,469.00

L04,628.20 2,55,289.54

(a) Advance to Suppliers and others

( b) Balance with Government Authorities
Total

See accompanying notes forming part of financial statement
For and on of the Board of

: Mumbai

k
Krunal

Nor

16/06/202t

.[\f ,J

Accountants

Regishation

(DIN:03506163)

Place: Mumbai
Date

Krunal M & Co.

Chandan Mantti
Managing Director

(DIN:08274151)

(,_-
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Innovative Technocare Private Limited
(CIN:U51909MH2018PTC 376812)
Notes forming part of the financial statements

Note:- L6 Revenue from operations

Particulars For the year ended 31st
Mar,2021

For the year ended
31st Mar,2020

L,44,09,129.78

58,613.76

-22,06,930.11.

1,21,81,335.61

2,14,460.18

-18,90,851.25

(a) Sale of Goods

(b) Sale of Services

Less: -GST
Total 7,22,60,873.43 1,,W,04,944.57

Particulars For the year ended 31st
. Mar,2027

For the year ended
31st NIar,2020

34,60,110.94

1,09,49,01,8.84 1,,20,63,335.64

1,18,000.00

(a) Sale of Goods

Trading Goods

Filter Items

Manufacturing Goods

Filter Items

Total- Sale of Goods 7,44,09,729.78 L,21,,8L,335.64

Note:- L7 Other Income

Particulars For the year ended 31st
Mar,2027

For the year ended
31st Mar,3020

2,270.08 1,201.91Discount Received

Total 2,270.08 4,201.97

Note:- L8 Purchase of Goods

Particulars For the year ended 31st
Mar,202L

For the year enJcd
31st Mar,2020

69,32,289.57 't
!

59,40,734.26Purchase of Goods

Total 69,32,289.57 59,40,734.26

Note:- 19 Changes in Inventories of Finished goods, Work in Progress and Stock in Trade

Particulars For the year ended 31st
Mar,2021.

For the year ended
31st l{ar,2010

8,91,,371,.28 12,52,b00.1{i

8,97,371.28

12,52,600.18

12,52,fr00.1E

8,15,0n7.00

12,52,600.18 8,15,087.00

Inventories at the entl of the year
Finished Goods

Lcssrf
Finished Goods

Net (Increase)/ Decrease 3,61,,228.90 -4,37,513.18

Note:- 20 Employee Benefits expense

Particulars For the year ended 31st
Mar,2021

For the year ended
31st Mar,2020

78,72,66't.00

86,799.21

19,05,626.00

75,822.21

Salaries and'wages

Staff weUare expenses

Total 79,59,460.24 19,81,448.21

Note:- 21. Financial Costs

Particulars For the year ended 31st
Mar,2027

For thc year ended
31st IVIar,2020

74,206.85 73,452.00Expenses

74,206.85 73,452.00



ote- 22 Other expenses

Particulars For the year ended 31st
Mar,202L

For the year ended
31st Ivlar,2020

2,23,954.40

54,947.53

1,34,238.09

13,260.00
'1.,64,263.00

7,78,062.41

54,017.96

2,33,477.47

3,42,200.00

25,607.79

2,310.00

1,25,000.00

12s00.00

11,535.87

7,69,488.97

9,898.97

7,92,1'31.24

85,725.68

1,22,245.59

14,790.00

4,71,600.00

s,96,083.00

37,613.51

2,70,373.17

1,83,819.83

1.0,427.80

1.,32,236.25

1,25,000.00

3,7"19.00

6,800.00

9,330.00

1,12305.s0

1,05,118.18

1,781.00

Repairs & Maintenance

Warranty Expenses

Conveyance Expenses

Electricity Charges

Legal & Professional Charges
Postage, Courier & Transportation Charges
Printing & Stationery

Office Expenses

Rent Rates & Taxes

Telephone Expenses

Travelling Expenses

Audit Fees

Miscellaneous Expenses

E commerce

Advertisement Expenses

Sales Promotion Expenses

Commission
Discount Allowecl
Total 23,59,761..86 24,81,129.75

Particulars For the year ended 31st
Mar,2O21

For the year ended
31st Mar,2020

(i) Payments to the auditors comprises (net of GST input
credit, where applicable):
As auditors - statutory audit
For taxation matters

75,000.00

50,000.00 50,000.00
Total 1,25,000.00 1,25,000.00

For and on behalf of the Board of Directors

Krunal Shah Mantri

[,fi,

Registration

: 21115075AAAAAH9993

Noi

Accountants

Director
(DIN:03506163)

Place: Mumbai
Date:16/06/2027

Place: Mumbai
Date 276/06/2021.

Managing Director
(DIN:08274161)

In terms of our report attached.
For Krunal M Shah & Co.

t

L



t

a

ZJ

23.a

23.b

23.c

23.d

'23.e

statements
:U51909MH2018PTC316812)

Notes of the

Note:- 23 Earning per share

lnu,ti..,tu,,
Note For the year ended

31 March,2021
Fdr the year ended

31 March,2020

4,10,551).52 3,63,563.26

0.00

40,000.00

10.00

1.0.26

1,70,559.52

.{0,000.00

10.00

9.09

7,63,563.26

4,1,0,559.52 3,63,563.26

40,000.00

10.00

10.26

4,10,559.52

40,000.00

10.00

9.09

3,63,563.26

0.00

4,70,559.52

0.00

3,63,563.26

0.00

0.00

4,10,559.52

:

40,000.00

10.00

10.26

40,000.00

10.00

9.09

3,63,563.2(t

0.00

0.00

4,10,559.52

0.00

0.00

3,63,563.26

4,10,559.52

40,000.00

10.0

1,0.26

3,63,563.26

40,000.00

10.0

9.09

Net profit/ (Loss) for the yeal frorn continuilrg operations

Less: Preference dividend and tax thereon

Net profit /(Loss) for the year from continuing operations
attributable to the equity shareholders

per share from continuing operations - Basic

Preference dividend and tax thereon

profit/(Loss) for tl-re year attributable to tl-re equity

proht / (loss) for the year frorn continuing operations
(Add) / Less: Extraordinary items (net of tax) relating to

Preference dividend and tax thereon

profit / (loss) for the year from continuing operations
to the equity shareholders, excluding extraordinary

per share from continuing operations, excluding

Net profit / (loss) for the year
(Add) / Less: Extraordinary items (net of tax)
Less: Preference dividend and tax thereon

etprofit / (loss) for the year attributable to the equity
shareholderg excluding extraordinary items
Weighted average number of equity shares

Par value per share

per share, excluding extraordinary items - Basic

Details are not provided since The
Warrants, Stock Options and Convertible bonds

per share

Company does not have

average number of equity shares

value per share

oustanding at the end of the year

profit/(tnss) for the year

average number of equity shares

value per share

per share - Basic

operations

average number of equity shares

value per share

items - Basic

10.26 9.09

For and on behalf of the Board of Directors

: Mumbai

statement

Noi

lt'f .
Mantri

Place: Mumbai
Date :

Regisfration Noi
Accountants

.4"-:-ulrector
(DIN:03s06163)

accompanying notes forming part of
KrunalMShah&Co.

Managing Director
. (DIN:0827a161)



Innovative Technocare Private Limited
(CI N: U51 909MH2018PT C316812)

Notes forming part of the financial statements

Note:- 24 Related Party Disclosures
Note

Names of related parties

party transactions

Details of related
relationship

2027 and balances outstanding

Management Personnel (K\4P)

Water Private Limited

Management Personnel (KMP)

Company

Entities in which KMP / relatives of
have significant influence

of KMP
have beenote: Related

of parly transactions
atSLMarch,2O2l;

Ketan Khant

Consultants ancl Engineers Limited
Mantri

the year ended 31

Khant
the

Ilelative oI
K\llI TotalT t ansaction duting ttte y eat

l
l(MP \{olding

Entities in which I(I\IP/
relatives of KMP h:rve

significant influence

4,13,600.00
(540000.00)

0.00
0.00

0.00
0.00

0.00

0.00

4,13,600.00

(540000.00)

0.00

0.00

1,95,000.00
(180000.00)

1,95,000.00
(180000.00)

0.00

0.00

0.00
0.00

0.00

0.00

5,10,849.10
(747906.00\

0.00

0.00

0.00

0.00

5,10,849.10
(747e06.00)

of Goods

0.00

0.00
68,297.22
(79200.00\

0.00
0.00

0.00

0.00

68,297.22
(79200.00)

of Goods

0.00
6,00,00A"A0 |

0.00

6,00,000.00 |

I ooo
0.00

0.00
0.04

0.00
o"aa

lLoanTaken
I

0.00

0.00

72,000.00

(71800.00)
72,000.00

(71800.00)

0.00

0.00

0.00

0.00
Interest on loan Paid

Entities in rvhich K['IP/
relatives of tr(MP have
significant influence

Relative of
KMP

TotalKMP HoldingBalances outstanding at the end of the
' year

45,000.00
(45000.00)

45,000.00
(45000.00)

0.00

0.00

0.00

0.00

0.00

0.00
Salary

19,500.00

(1s000.00)

19,500.00

(15000.00)
0.00

0.00

0.00

0.00

0.00

0.00
Rent

0.00

0.00

58,368.00
(69290.70\

0.00

0.00

58,368.00
(69290.70\

0.00
0.00

Purchase of Goods

0.00

0.00

0.00
0.00

0.00

0.00

0.00

0.00of Goods
0.00

0.00
0.00

0.00

0"00

0"00

6,00,000.00

(600000.00)Taken
6,00,000.00
(600000.00)

0.00

0.00

0.00

0.00

33,300.00
(32310.00)

33,300.00
(32310.00)

0.00

0.00

0.00

0.00
Interest on loan Paid

Note: in bracket relates to the

lc.f,r ,J[,o
Krunal Shah

f't'l

a

No:-

Mantri

(DIN:03506163)

Ketan

Date t16/06/2021.

: Mumbai

Firm Registration Nor
Accountants

See accompanying notes forming part of financial statement

KrunalMShah&Co. For and on behalf of the Board of Directors

Place: Mumbai
Date :76/06/202r

Managing Director
(DIN:08274161)

"Birecro-r
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24.h

Salary
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i^ a, j
Innovative Technocare Private Limited
( CIN :U51 909MH201 8 PTC 316872)
Noter 25 Notes forming part of the financial statements

2S;1" Contingent liabilities and commitments (to the extent not

Note Particulars For the year ended
31 March,2021

For the year ended
31 March,2020

I Con tingent liabilities
(a) Claims against the Company not acknowledged as debt
(b) Guarantees

(c) Other money for which the Company is contingently liable

11 Cornmitrnents

The Company has not providecl any contractual commitment as on date which lvill have material effect on the
financial statement of the compny

25.2 Currency on account of:

Note Particulars For the year ended
31 March,2021.

For the year ended
3L Match,2020

(i) Export
(ii) Foreign Travelling
(iii) hnport

25.3 BALANCES OF TRADE DEBTORS, CREDITORS AND LOANS & ADVANCES

Note
Sund,ry Debtors and Creditors, Loans and advances are subject to confirn'ration and reconciliation No provisi6p
has been made for the doubtful Debts, Loans and Advances as they are considered good for rccovcry.

25.4

Note
In terms of Section 22 of the Micro,small and Medium Enterprises Developrnent Act 2006, the outstanding to
thesc enterprises are required to be disclosed. However, these enterprises are required to be registerecl unc-ler
the Act. The amounts due to sucir suppliers if any, have been idenfifiecl to the extent such infolnation is
provided by the supplier.

25.5

a)

bl

c)

Irr tlre opinion of tlre Board

The realization value of all assets other than fixed and non current investments in the c'rrdinary course of
business, woulcl not be less than the amount at which they are stated
Atlequate Provisions have been made for all known liabilities ancl there is no other unclisclosecl liabilities antl
tlrere is no other undisclosed liabilities of cor"rtigent nature.

All the expenses paid/provided have been incurred for the purpose of the brrsiness of the compaly.

See accompanying notes forming part of financial statement
For Krunal M Shah & Co. For and on behalf of the Board of Directors

f {-. A,r.J

(DIN;03506163)

I(etan

UDIN : 21115075AAAAAH9993

Chandan Mantri
Managing Director

(DIN:08274161)

Place: Mumbai
Date :L6/06/202'1.

Place: Murnbai
Date:. L6/06/2021.

Chartered Accountants
Firm Registration No:-

CA Krunal Shah
Partner

Membership Nor

{


