%/n‘ma/ Aecacesilarets

INDEPENDENT AUDITORS' REPORT

TO,

THE MEMBERS OF INNOVATIVE TECHNOCARE PRIVATE LIMITED

Report on the Audit of the Financial Statement
Opinion

We have audited the financial statements of INNOVATIVE TECHNOCARE PRIVATE
LIMITED (“the Company™), which comprise the balance sheet as at 31%t March 2020, and the
statement of profit and loss, and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2020, and its profit,
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’s Board of Directors is responsible for the other information. The other information

comprises the information included in the Annual Report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not coy
any form of assurance conclusion thereon.

ation and we do not express
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In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position , financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal control relevant tq, ,
that are appropriate in the circumstances. Under Secti

er to design audit procedures
3N\ Act, we are also responsible
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for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors' report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of the misstatements in the financial statements that, the individually or
in aggregate, makes it probable that the economic decisions of the users of the financial statements
may be influenced. I consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and evaluating the results of our work and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order,2016(“the Order”) issued by the Central
Government of India in terms of sub section (11) of section 143 of the Companies Act, 2013. We
give in the “Annexure A” statements on the matters specified in paragraphs 3 and 4 of the order, to
the extent applicable.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information ang.esBtEmations which to the best of our
knowledge and belief were necessary for the purpogf
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(b) In our opinion, proper books of account as required by law relating to the preparation of
aforesaid financial statements have been kept by the Company so far as it appears from our
examination of those books. ’

(c) The Balance Sheet, the Statement of Profit and Loss, and the cash flow statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(¢) On the basis of the written representations received from the directors as on 31/03/2020 taken
on record by the Board of Directors, none of the directors is disqualified as 31/03/2020 from
being appointed as a director in terms of Section 164 (2) of the Act.

() With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B"

(2) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Companies Act 2013 as amended, the provisions of
Section 197 of the Companies Act 2013 as regards managerial remuneration are not presently
applicable to the Company; and

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any litigations pending whose impact required to disclose on
its financial position.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

iii. There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

Date : 09/07/2020 FOR KRUNAL M. SHAH AND CO.
Place : MUMBAI (Chartered Accountants)
Reg No. :131794W

RUNAL M. SHAH
Partner

M.No. : 115075
UDIN: 20115075AAAAAF4009
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ANNEXURE - A

Reports under The Companies (Auditor's Report) Order, 2016 (CARO 2016) for the year
ended on 31st March 2020

To,
The Members of INNOVATIVE TECHNOCARE PRIVATE LIMITED

()  In Respect of Fixed Assets

(@) The company has maintained proper records showing full particulars including quantitative details and situation of fixed
assets.

(b) Fixed assets have been physically verified by the management at reasonable intervals: No material discrepancies were
noticed on such verification.

(¢) According to the information and explanations given to us, the records examined by us, we report that the Company
does not hold any freehold or Leasehold, are held in the name of the Company as at the balance sheet date.

(i) In Respect of Inventories
Physical verification of inventory, except goods-in-transit, has been conducted at reasonable intervals by the management.
The discrepancies noticed on verification between the physical stocks and the book records were not material.

(iii) Compliance under section 189 of The Companies Act, 2013
The company has not granted any loans, secured or unsecured to companies, firms or other parties covered in the register
maintained u/s 189 of the companies Act-2013.Accordingly, clause (iii)(a) ,(ii)(b), iii) (c) are not applicable to the Company
for the Current year.
(a) N.A.
(b) N.A.

() NA.

(iv) Compliance under section 185 and 186 of The Companies Act » 2013
The Company has not entered into any transaction for loans, investments, guarantees, and security under provisions of

section 185 and 186 of the Companies Act, 2013 during the year.

(v) Compliance under section 73 to 76 of The Companies Act, 2013 and Rules framed thereunder while
accepting Deposits

The company has not accepted any Deposits from the Public.

(vi) Maintenance of cost records

The Company is not required to maintain cost records pursuant to the Rules made by the Central Government for the
maintenance of cost records under sub-section (1) of section 148 of the Companies Act, 2013.

(vii) Deposit of Statutory Dues

(@) The company is regular in depositing the undisputed statutory dues including provident fund, employees’ state
insurance, income tax, sales, tax wealth tax, service tax, custom duty, excise duty, Cess and other statutory dues applicable
to the Company with the appropriate authorities. No undisputed amounts payable in respect of the aforesaid statutory dues
were outstanding as at the last day of the financial year for a period of more than six
payable.

(b) There is no dispute with the revenue authorities regarding any duty or tax payable



«epayment of Loans and Borrowings ’

The company has not borrowed any loan or borrowings from any financial institution, bank or debenture holders.

(@x) Utilization of Money Raised by Public Offers and Term Loan For which they Raised
The Company has not raised any money by way of initial public offer or further public offer (including debt instruments) and
has not taken any term loans during the year. Accordingly, paragraph 3 (ix) of the order is not applicable.

(x) Reporting of Fraud During the Year
Based on our audit procedures and the information and explanation made available to us no such fraud noticed or reported
during the year.

(xi} Managerial Remuneration
The company is a private limited company and hence provision of section 197 read with schedule V of the companies Act
are not applicable. Accordingly, paragraph 3(xi) of the order is not applicable.

(xii) Compliance by Nidhi Company Regarding Net Owned Fund to Deposits Ratio
As per information and records available with us The company is not Nidhi Company.

(xiii) Related party compliance with Section 177 and 188 of companies Act - 2013
Yes, All transactions with the related parties are in compliance with section 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the Financial Statements etc., as required by the applicable accounting
standards.

(xiv) Compliance under section 42 of Companies Act - 2013 regarding Private placement of Shares or
Debentures
The Company has not made any preferential allotment or private placements of shares or convertible debentures during the
year under review.

(xv) Compliance under section 192 of Companies Act - 2013
The company has not entered into any non-cash transactions with directors or persons connected with him.

(xvi) Requirement of Registration under 45-IA of Reserve Bank of India Act, 1934
The company is not required to be registered under section 45-1A of the Reserve Bank of India Act.

FOR KRUNAL M. SHAH AND CO.
(Chartered Accountants)
Place : MUMBAI Reg No. :131794W
Date : 09/07/2020




“Annexure B” to the Independent Auditor’s Report of even date on the Financial Statements of
INNOVATIVE TECHNOCARE PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of INNOVATIVE
TECHNOCARE PRIVATE LIMITED (“The Company”) as of March 31, 2020 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence amount the adequacy of the
internal financial control system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend upon on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of f}
generally accepted accounting principles, and that receipts an @i\the company are being




made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issues by the
Instigute of Chartered Accountants of India.

Date : 09/07/2020 FOR KRUNAL M. SHAH AND CO.
Place : MUMBAI (Chartered Accountants)
Reg No. :131794W

I e

KRUNAL M. SHAH
Partner

M.No. : 115075

UDIN: 20115075AAAAAF4009
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Notes forming part of th
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1 Nature of Opera ns
The Company was Incorp

e financial stalements

Mumbal.
2 Significant untin,
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The financial statements
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are pre

accounting standards specified
Rules, 2014 and the provisions
All the assets angd liabilities have been classified
set out in the Companies A

reslization in cash and cash equi

2.2 Use of estimates

are subject to insignificant risk o

f changes in valu
2.4 Cash flow statement

segregated.
2.5 Depreciation and amortisation

the original
Asset Useful life
Office equipment Syears
Computers 3years
Furniture & fixtures 10vyears
Motor vehicles 8years

2.6 Revenue recognition

(a) 'Sales are recognised, net of returns and trade
generally coincides with the delivery of goods to ¢
(b) Gross Sales (net of Return) include VAT/CST/
(c) Other Income is recognized on accrual basis,
(d) Dividend Income is reco
(e) Interest Income is recognized when no sj
contracted rates,

() Scrap, Salvage/Waste materials and swee
(g) Insurance and other miscellaneous claim
etc. are recognized on receipt basis,

2.7 Tangible fixed assets, Intangible assets and work-In-
Fixed assets are stated at cost, less accumul
for use. Capital work-in-progress comprises
Intangible assets are recoded at the consideration pai

gnifican

sarerec

and impairment.

Orate on D5th Noy, 2018, The
Majorty of domestic use) and sell as componenty/.

Preparation of financlal statements
pared under the historical cost convention on the accrual
generally accepted accounting principles in Indja, The

under section 133 of the Com ") read with Rule 7 of the Companies (Accounts)
of the Act, to the extent applicable.

ct, 2013. Based on the nature of p
valent, the Company has ascert

discounts, on transfer of significant risks a
ustomers,
ST/GST, Wherever applicable,

gnized when right to receive dividend is established.

pings are accounted for on realization,

ated depreciation and impairment, if an
of the cost of fixed assets that are not

Company Mainly in components related to Water Purification (which will be of
assembled & sell on 82B/B2C basls, The Company Operates through its Business in

basis of accounting and in accordance with the

financial statements have bean prepared to comply in all material aspects with the

Panies Act, 2013 ("the Act

ascurrent or non current as per the Company's normal Operating cycle and other criteria

roducts and the time between the acquisition of assets for processing and their
ained its operating cycle to be less than 12 months.

term balances (with an original maturity of three

ertible into known amounts of cash and which
e.

Operating, investing and financing activities of the Company are

ethod as per the rates prescribed in S
e depreciable amount of an asset over its useful li

, less its residual valye, The useful life of
mber of production or similar units e

erent from the useful [ife specified in
cost of the asset.

chedule Il of the Companies Act, 2013
fe. The depreciable amount of an asset
an asset is the period over which an

xpected to be obtained from the asset
Part C and the residual value of an asset

nd rewards of ownership to the buyer, which

t uncertainity as to its realization exists and is accounted for on time propotion basis at

ognized on receipt/acceptance of claim, Contractual pass throught incentives, benefits,

progress

Y. Direct costs are capitalized until fixed assets are ready
yet ready for their intended use at the reporting date,

id for acquisition of such assets and are carried at cost less accumulated amortization
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2.8 Investments

:’relnn::;';“:r:‘;g::na;:af:zilrl:'e Lc‘allisable and are Intended to be held for not more than one year from the date on which such investments
(1) Long term Investments ar nc\;estments. All other Investments are classified as long term Investments.
long esrs lvestan @ stated at cost. Provislon for diminution Is made to recognise a decline, other than temporary, in value of each
' t, where applicable.
(i) Current investments are stated at lower of cost and fair value and the resultant decline, if any, is charged to revenue.
2.9 Borrowing costs
Borrowing costs relating to the acquisition / construction of qualifying assets are capitalised until the time all substantial activities necessary
‘f’ prepare the qualifying assets for thelr Intended use are complete. A qualifying asset is one that necessarily takes substantial period of
time to get ready for its intended use. Capitalisation of borrowing costs is suspended and charged to the Statement of Profit and Loss
during extended periods when active development activity on the qualifying assets Is interrupted.
2.1 Inventories
Finished goods are valued at the lower of cost and net realisable value.
2.11 Earnings per share
Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) by
the welghted average number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing the profit /
(loss) after tax (including the post tax effect of extraordinary items, if any) as adjusted for dividend, Interest and other charges to expense or
income relating to the dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic
earnings per share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive
potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease the net
profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed to be converted as at the beginning of the
period, unless they have been Issued at a later date.
2.12 Taxes on income
‘Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the provisions of the Income
Tax Act, 1961.
Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to
future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax.
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that future economic benefit associated with it will flow
to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income that
originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates and the
tax laws enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred
tax assets in respect of unabsorbed depreciation and carry forward of losses are recognised only if there is virtual certainty that there will be
sufficient future taxable income available to realise such assets. Deferred tax assets are recognised for timing differences of other items only
to the extent that reasonable certainty exists that sufficient future taxable income will be available against which these can be realised.
Deferred tax assets and liabilities are offset if such items relate to taxes on income levied by the same governing tax laws and the Company
has a legally enforceable right for such set off, Deferred tax assets are reviewed at each Balance Sheet date for their realisability.

Current and deferred tax relating to items directly recognised in equity are recognised in equity and not in the Statement of Profit and Loss.
2.13 Provisions and contingencles
A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions (excluding retirement
benefits) are not discounted to their present value and are determined based on the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. Contingent liabilities
are disclosed in the Notes.
2.14 Retirement benefits
(i) Short Term Employee Benefits
All employee benefits payable within twelve months of rendering the service are classified as short term employee benefits. Benefits such
as salaries, wages etc. and the expected cost of bonus, exgratia, incentives are recognized in the period during which the employee renders
the related service.
(ii) Post-Employment Benefits
(a) Defined Contribution Plans
State Government Provident Fund Scheme Is a defined contribution plan. The contribution paid/payable under the scheme is recognized in
the profit & loss account during the perlod during which the employee renders the related service.
(b) Defined Benifit Plans

The employee Gratuity Fund Scheme managed by a trust is a defined benefit plan. The present value of obligation under such defined
benefit plan is determined based on acturlal valuation under the projected unit credit method which recognizes each period of service as
glving rise to additional unit of employees benefits entitlement and measures each unit separately to build up the final obligation. The
obligation is measured at the present value of future cash flows. The discount rates used for determining the present value of the obligation
under defined benefit plans is based on the market yields on government securities as at balance plans the fair value of the planned assets
Is reduced from the gross obligation under the defined benefit plans to recognize the obligation on net basis.
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Q) Th igati
() The obligation for leave encashment is provided for and paid on yearly basls.

(d) Remeasurement
, com a
assets (excluding intcmst)prlmnif;\“mrm Bains andt losses, the effect of the changes to the asset celling (If applicable) and the return on plan
»Is reflected In the balance sheet with a charge or credit recognised In other comprehensive income In the period

in which they occur,
be rectassih Y Remeasurement recognised In other comprehensive Income Is reflected Immediately In retalned earnings and will not
reciassified to the statement of profit and loss.

2.15 Foreign Currency transactions

Foreign i
&N Currency transactions are recorded on the basis of exchange rates prevalling on the date of the transactions,Monetary assets and

Dabitn ,
abilities denominated in foreign currencies as at the balance sheet date are traslated at the closing exchange rates on that date.Exchange

differences arising on foreign exchange transactions during the year and on restatement of monetary assets and labllity are recognized In
the profit and loss account of the year.

2.16 Impairment of Assets

An asset is treated as impaired when the carrying cost of asset exceeds Its recoverable value.An Impairment loss Is charged to the profit &
Loss Account in the year in which an asset is identified as Impaired. The Impalrment loss recognised In prior accounting periods Is reversed
if there has been a change in the estimate of recoverable account In subsequent period.

2.17 Identification of segments

The operations of the company predominantly comprises of Trading and Manufacturing Activity of Water Purifier. This activity constitutes
the primary segment and is the only reportable segment.

As per our report attached.

For Krunal M Shah & Co. For and on behalf of the Board of Directors
Chartered Accountants

Firm Registration No:- 131794W 7
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Lehﬁn Mantri
Director Managing Director
(DIN: 03506163) (DIN:08274161)
Place: Mumbai Place : Mumbai
Date : 09.07.2020 Date :09.07.2020
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' "TC316812)
Balance Sheet as at 31st Mar, 2029
Particulars
A |EQUITY AND T Note No. [As at 315t Mar, 2020 As at 31st Mar, 2019
1 [Shareholders' Funds
(a) Share capital
(1) Reserves and suro] 3 400,000.00 400,000.00
fpis 4 802,245.35 438,682.09
(<) Money receive againts share warrant - -
1,202,245.35 838,682.09
2 [Share Application Money Pending Allotment
3 |Non-current liabilities
() Long:term borrowings 5 632,310.00 611,894.00
(b) Deferred tax liabilities 6 206.96 -
(c) Other Long- Term liabilities 7 11,000.00 -
(d) Long term provisions - -
643,516.96 611,894.00
4  |Current liabilities
(a) Short Term Liabilities - -
(b) Trade Payable 8 432,902.60 949,443.45
(¢) Other Current Liabilities 9 222,622.20 214,522.69
(d) Short Term Provisions 10 232,500.00 222,500.00
888,024.80 1,386,466.14
TOTAL 2,733,787.11 2,837,042.23
B |ASSETS
1 Non-current assets
(a) Property, Plant & Equipments
(i) Tangible assets 11 36,700.14 35,085.23
(ii) Intangible assets - -
(iii) Capital Work-in-progress - -
(iv) Intangible assets under development - -
(v) Fixed assets held for sale - -
36,700.14 35,085.23
(b) Non-current investment - -
(c) Deferred tax assets 12 - 1,216.13
(d) Long- term loans and advances - -
(e) Other non-current assets - -
- 1,216.13
2 |Current assets
(a) Current investment - -
(b) Inventories 13 1,252,600.18 815,087.00
(c) Trade receivables 14 255,125.00 §51,077.10
(d) Cash and cash equivalents 15 934,072.25 1,421,478.46
(e) Short-term loans and advances 16 255,289.54 13,098.31
(f) Other current assets - -
2,697,086.97 2,800,740.87
TOTAL 2,733,787.11 2,837,042.23
See accompanying notes forming part of financial statemej 1TO 26 - -
In terms of our report attached.
For Krunal M Shah & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No:- 131794W %
Chandan Mantri
Managing Director
(DIN:08274161)
Place : Mumbai Place : Mumbai
Date : 09.07.2020 Date :09.07.2020
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([("I:':'l\):\ll‘:u\":;’:It;:;llltg»t:fil‘t- Private Limited
H"\h*"‘;! e 18I1C Jon12)
! NOf Preofitand Lown for the year ended 315t Mar, 2020
Partleulars Note No Yor the year ended | For the year ended
e B 315t Mar, 2020 315t Mar, 2019
A [CONTINUING OPERATIONS
Lo [Revende from operations (prons) 17 12,395,795.82 2,7614,840.97
Lews 1= GOT -1,890,851,25 421,753.32
Revenue from operations (net) 10,504,944,57 2,%43,087.65
2 [Other Inconwe 18 4,20191 19.57
3 |Total revenue (142) 10,509,146.48 2,343,107.22
4 Lxpensen
(#) Cost of Materlals Consumed
(1) Purchane of goods 19 5,940,734.26 1,712,891.86
() Change In Inventorles of I'inished Goods ,Work in
Progress and Stock In Trade 2 A437,513.18 -815,087.00
() Employee benelits expenties 21 1,981,448.21 356,720.00
() Financlal Conts 22 73,A52.00 13,A436.90
(1) Depreciation and amortisation expenses 11 9,269.09 535.77
() Other expensies v 2481,129.75 437,142.73
Total expennes 10,048,520.13 1,705,641.26
5 'I:‘r;){(l;/fl;)mn) from exceptional and extraordinary Items and 460,626.35 637,465.96
6 |Exceptional ltem
7 |Profi/(Loss) before extraordinary items and tax (5-6) 460,626.35 637,465.96
B [Uxtra ordinary items - -
9 |Profit/(Loss) before tax (7 = B) 460,626.35 637,465.96
10 |Tax expense:
(#) Current tax expense for current year 120,000.00 200,000.00
(b Current tax expense selating to prior years -24,360.00 -
(¢) Deferred Tax Assets/Liabilities 1423.09 -1,216,13
97,063.09 198,783.87
11 :'(;)oﬂl/(launj for the perfod from continuing operations (9 363,563.26 438,682.09
12 |Earnings per share (of "10/- each):
(a) Basic 2uU 9.09 2632
(b) Diluted 24 9.09 2632
See accompanylng notes forming part of financial statement 1TO 26
In terms of our report attached.
For Krunal M Shah & Co, For and on behalf of the Board of Directors
Chartered Accountants
Firm Reglstration Noz- 131794W
//%//- A
Z
~Chandan Mantri
Director Managing Director
(DIN: 03506163) (DIN:08274161)
Place : Mumbal Place : Mumbal
Date: 09.07.2020 Date :09.07.2020
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novative Technoe i
are Private Limi
U S0 18P TCH g0t :r;\ ate Limited
Cach Flow Statement for the yearended 31 M h,
31 March, 2020

farticulary
A.Cashow (rem operating activiti Yor The Year Ended 3
Net Profit be ey J1st Mar, 2020 For Th 7
ot before tay he Year Ended 31s1 Mar, 2019
| Adnimeonis N1
Depraviation and amortisation 460,626.33 637465.96
Funancial Cont o
Operatng profit / (loss) bef ‘.:,260,09 51577
CHore we % " - ) )
orking capital changes FaRiEN 82,721.09 13,4369 13,972.67
Chassvs e 543,347.44 651,438.63
Adruntmenls Ry —
/ s for {ieronse) /decrense in
. ojvrating asscts:
(:m roase)/ Decrease stock § wsets:
:l“\‘m‘d,’ Devrease Trade Reveivable -437,513.18 -815,087.00
. e ,087.
rease)/ Devrease Short Tetmn Loans & Advances ::;,?:ZIO +551,077.10
— 1.23 -13,09831
' iR invrvase / (devrease) in operating liabilities:
ncrease/ (Devrease) in Trade pavables 5
Increase/(Dacrease) in Provisions i ;3'05:3-55 4944345
:r\"mu‘/ {Dxxrease) in long Term Liabilties "'000':: e
l"\"“!‘r’m\mvr) in Long Term Borrowings 2u'm'oo )
ncrease/ (Decrease) in other current liabilities 09, y
| 8,099.51 -770,777.65 214,522.69 -192,796.27
E -~ -227,430.
Cash flow from extraondinary ikems 3021 —‘453:‘&3(:
; Cash generatad from operations y )
j: Net income tax (paid) / refunds -:2757 '::: :01 4954256
] - 4 3
Net cash Now from / (used in) ctivi -
{ operating activities (A)
' -403,070.21 458,642.36
3 9 <h N -estin ivi
1 Purchase of Fined Assets
! e -10,884.00 -35,621.00
| Increase in Non Current Investment
% - -10,834.00 - -35,621.00
| -10,884.00 -35,621.00
i Net cash flow from/ (used resting activ
; w from/ ( in) investing activ ities (B) <10,884.00 -35,621.00
i
: ‘ C. Cash flow from financing activities
§ )
2 Proceeds from sssue of equily shares - 400,000.00
3 Proceeds from long:-term bormrowings - 611,894.00
{ Financial Costs -73,452.00 -73,452.00 -13,436.90 998,457.10
i Cash flow from extraordinary items B
f 7 __‘__—-_ -
i
’3 Net cash flow from / (used in) financing activities (C) -73452.00 998457.1
i Ne«_incrnsc/(drclrm) in Cash and cash -437,406.21 1,421,478.46
' eqm\'alenls (A+B+C)
Cash and cash equivalents at the beginning of the year
3 Cash 1n hand 4,328.50 -
Bank Balance 1,417,149.96 1,421,478.46 - .
; Cash and cash equivalents a the end of the year 934,072.25 1,421,478.46
Reconciliation of Cash and cash equivalents
! Cash and cash equivalents at the end of the year * 934,072.25 -
27,633.95 432850
1,417,149.96

* Comprises:
(a) Cash on hand
906,438.30
1,421,478.46

(b) Balances with banks
934,072.25
uing and discounting ope

]
i
i
5

ment reflects the coo bined cash flow pertaining to contin
n be utilised for the specific identified purpose.

NOTL (1) The cash flow statel

(ii) These enmarkes account balance with banh ca
See accompanying notes forming part of financial statement
In tesms of our report attached.
For Krunal M Shah & Co. For and on behalf of the Board of Directors
Chartered Accountants /'
o

Firm Registration Noi- 1317H4W

A .
“handan Mantrl

Ch

Managing Director
5 (o1 N:08274161)
.'t Place : Mumbal
A Date :09.07.2020
4 L —————
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Innovative Te -
chnocare p. —
Notes forming py ¢ Private Limited

rt of the financia] statements

(C[N:U51909MH2018l’TC316812)
Note 3.1 Share capital

Particu), ['"*‘\___
ars As at 31st Mar, 2020 As at 315t Mar, 2019
—_ Asat3ist)
(a) Authoriseq —Emhiﬁ_ Amount() Number of Amount()
Eaquity shares of * 10/. gach 40,000.00 400,000.00 40,000.00 400,000.00
40,000.00 400,000, 40,000, 400,000.00
&) Issued 000.00 000.00 00,000
uity shares of “10/- each 40,000.00 400,000.00 40,000.00 400,000.00
— 4000000
() Subscribed ang fully paid up
uity shares of *10/- each 40,000.00 400,000.00 40,000.00 400,000.00
40,000.00 400,000.00 40,000.00 400,000.00
Total 40,000.00 400,000.00 40,000.00 400,000.00

Note :- The Company has only one class of shares referred to as equity shares having par value - 10/- per share, Each shareholder is
eligible for one vote pershare. All share issued without any preferences and restrictions attaching the same

Note 3.2 Reconciliation of the number of shares and amount outstanding at the
beginning and at the end of the reporting period:

Particulars Opening Balance Fresh issue Buy Back Closing Balance
Equity shares with voling rights
Year ended 31 March, 2020
- Numbser of shares 40,000.00 - - 40,000.00
- Amount 400,000.00 - - 400,000.00
Year ended 31 March, 2019
- Number of shares - 40,000.00 - 40,000.00
- Amount - 400,000.00 - 400,000.00
Note 3.3 Details of shares held by each shareholder holding more than 5% shares:
As at 31 March, 2020 As at 31 March, 2019

Class of shares /Name of shareholder Number of shares | 9, holding in that Number of % holding in that

held class of shares shares held class of shares
Equity shares:-
Filtra Consultants and Engineers Limited 20,400.00 51.00 20,400.00 51.00
Mr Chandan Mantri 19,600.00 49.00 19,600.00 49.00

Note 3.4 During the period of five years immediately preceding the date of balance sheet :

() The Company has not issued any Bonus Shares

(iii) No allotment of shares without voting rights,

(ii) No allotment on conversion/surrender of Debentures and Bonds, conversion of Term Loans, exercise of warrants, etc.

[n terms of our report attached.
For Krunal M Shah & Co,
Chartered Accountants

Firm Registration No:- 131794w

For and on behalf of the Board of Directors
=
ﬂé

/
andan Mantri

Managing Director
(DIN:08274161)

Place: Mumbaj
Date ; 09.07.2020

Place : Mumbai
Date :09.07.2020
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Innovative Technocare Private Limited
(CIN:US1909MH2018PTC31 6812)
Notes forming part of the financial statements
Note:- 4 Reserves and Surplus
Particulars 'As at 31st Mar, 2020] _ A at 31st Mar, 2019
(a) Surplus/(deficit) in Statement of Profit and Loss
Opening balance 138,682.09 =
Add: Profit for the year 363,563.26 438,682.09
Tol 802,245.35 438,662.09
Note~5 Other Long Term Borrowings
Particulars As at 31st Mar, 2020  As at 31st Mar, 2019
(a) Unsecured Loan from Directors
(1) Chandan Mantri 316,155.00 309,054.00
(1) Ketan Khant 316,155.00 302,840.00
Total 632,310.00 611,894.00
Note:- 6 Deferred Tax Liabilities
Particulars As at 315t Mar, 2020  As at 31st Mar, 2019
Deferred tax (liability) / asset
Tax effect of items constituting deferred tax Assets
(Opening Balance 1,216.13 -
Related to Fixed Assets and Others -1,423.09 -
Tax effect of items constituting deferred tax Assets 206.96 -
Tax effect of items constituting deferred tax liability - 2
Net deferred tax (liability) / asset 206.96 0.00
Note:- 7 Long- term Liabilities
Particulars As at 31st Mar, 2020  As at 31st Mar, 2019
Security Deposit 11,000.00 -
Total 11,000.00 -
Note:- 8 Trade Payables
Particulars As at 31st Mar, 2020]  As at 31st Mar, 2019,
Creditors for Goods and Services
(i) total outstanding dues of micro, small and medium enterprises 285,820.70 354,202.00
(ii) total outstanding dues of creditors other than micro, small and 147,081.90 595,241.45
medium enterprises.
Total 432,902.60 949,443.45
(i) The year end balance of sundry creditors are subject to confirmation and reconciliation.
Note:- 9 Other Current Liabilities
Particulars As at 315t Mar, 2020]  As at 31st Mar, 2019
(a) Other payables
Statutory remittances 31,918.20 36,743.69
Advance Received From Customers 18,655.00 E
Other Expenses 172,049.00 177,779.00
Total 222,622.20 | 214,522.69
Note:- 10 Short Term Provisions
Particulars As at 315t Mar, 2020]  As at 31st Mar, 2019)
Provision For Income Tax 120,000.00 200,000.00,
Provision for Audit Fees 112,500.00, 22,500.00
Total 232,500.00 222,500.00
Note:- 12 Deferred Tax Assets
Particulars As at 31st Mar, 2020(  As at 31st Mar, 2019
Deferred tax (liability) / asset
a 't of items constituti ferred ta:
Qpening Balance - -
Related to Fixed Assets and Others - 1,216.13
Tax effect of items constituting deferred tax Assets 0.00 1,216.13
fect of ite tituting deferred tax liability - -
Net deferred tax (liability) / asset 1,216.13
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Note 13 Inventories (As certified by the Management)

Particulars

= v As at 31at Mar, 2020]  As at 31st Mar, 2019
T'nm:\\i and Tinished Goods 1,252,600.18 B15,087,00
= 1,252,600.18 815,087.00
Note 14 Trade Receivable
Particulary As at 316t Mar, 2020]  As at 315t Mar, 2019
(3) Trade Receivable outstanding for a period exceeding slx months 27,068.00 i
from the date they were due for payment
(b) Others Trade Receivable: 228,057.00 551,077.10
Unsecured, Considered Good
Total 255,125.00 551,077.10
() The vear end balance of sundry Debtors are subject to confirmation and reconciliation.
Note:- 15 Cash and Cash Equivalents
Particulars As at 315t Mar, 2020]  As at 315t Mar, 2019
(@) Cash in hand 27,633.95 4,328.50
(b) Balances with Banks 906,438.30 1417,149.96
Total 934,072.25 1,421,478.46
Note:- 16 Short Term Loans and Advances
Particulars As at 31st Mar, 2020/  As at 31st Mar, 2019
(a) Unsecured, Consider Good - 13,098.31
(b) Advance to Suppliers and others 154,820.54 -
(<) Balance with Government Authoritics 100,469.00 -
Total 255,289.54 13,098.31

See accompanying notes forming part of financial statement

For Krunal M Shah & Co.
Chartered Accountants
Firm Registration No:- 131794W

Chandan Mantri
Managing Director
(DIN:08274161)
Place: Mumbai Place : Mumbai
Date : 09.07.2020 Date :09.07.2020

For and on behalf of the Board of Directors
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Innovative Technocare Private Limited
(('IN.UF]‘\W.\Hl?OIB[‘“".\‘INiI 2)
Notes forming part of the financial statements

, -
Note: 17 Revenue from operations

Particulary

For the year ended
J1st Mar, 2020

Forthe year ended

J1st Mar, 2019

(8) Sale of Goods 12,181,335 61 2.750,967.16
(b) Sale of Services 214,460.18 13,673.81
Less: -GST -1,890,851.25 -421,75332
Tow 10,504,944.57 2,343,087.65
Particular For the year ended For the year ended
{ 31st Mar, 2020 31st Mar, 2019
{a) Sale of Goods

Trading Goods

Filter temx 118,000.00 417,720.00

Manufacturing Goods

Filter Itoms 12,063,335.64 2,333,247.20
Total- Sale of Goods 12,181,335.64 2,750,967.20
Note:- 18 Other Income
— e | T
Operational Income
Discount Received 4,201.91 19.57
Total 4,201.91 19.57

Note:- 19 Purchase of Goods

Particulars

For the year ended

For the year ended

31st Mar, 2020 31st Mar, 2019
Purchase of Goods 5,940,734.26 1,712,891.86
Total 5,940,734.26 1,712,891.86
Note:- 20 Changes in Inventories of Finished goods, Work in Progress and Stock in
Trade
g For the year ended For the year ended
Fticeltae 31st Mar, 2020 31st Mar, 2019
Finished Goods 1,252,600.18 815,087.00
1,252,600.18 815,087.00
Less - Invertories at the beginning of the yea
Finished Goods 815,087.00 -
815,087.00 .
Net (Increase)/ Decrease -437,513.18 -815,087.00

Note:- 21 Employee Benefils expense

Particulars

Forthe year ended
J1st Mar, 2020

For the year ended

J1st Mar, 2019

Salaries and wages
SHalf wellare expenses
Total

1,905,626 (0
7582221

350,971.00
5,749 0

1,981,448.21

356,720.00

Note:- 22 Financial Costs

Fanticulars

For the year ended

For the year ended

Jlst Mar, 2020 J1st Mar, 2019
Banb Chaspes and Inteses) Lxpenses 73,452 0 13,436, 90
Total 73,452.00 13,436.90
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Note:- 23 Other expenses
Panticulars For the year ended For the year ended
31st Mar, 2020 31st Mar, 2019
Repairs & Maintenance
Warranty Expenscs 192,131.24 37,690.59
Conveyance Expenses s ’
= . 122,245.59 12,476.30
Electricity Charges
Legal & Professional Cha j0S TR0 G
Postage, Courer &Tm;'l» . 471,600.00 106,320.00
o ansportation Charges 596,083.00 161,793.79
Pm.\hng & Stationery 37,613.51 11,649.13
Office Expenses 270373.17 22,089.07
Rent Rates & Taxes 183,819.83 47,466.00
Telephone Expenses 10,427.80 -
Travelling Expenses 132,236.25 1,998.00
Audit Fees 125,000.00 25,000.00
Miscellaneous Expenses 3,749.00 1,312.85
E commerce 6,800.00 -
Advertisement Expenses 9,330.00 4,118.00
Sales Promotion Expenses 112,305.50 2,240.00
Commission 105,118.18 -
Discount Allowed 1,781.00 -
Total 2,481,129.75 437,143.73
Notes: 23(i)
e | e
(i) Payments to the auditors comprises (net of service !
tax/GST input credit, where applicable):
As auditors - statutory audit 75,000.00 25,000.00
For taxation matters 50,000.00 -
Total 125,000.00 25,000.00
In terms of our report attached,
For Krunal M Shah & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No:- 131794W
22
& o
CA Chandan Mantri
Partne Managing Director
Membe} (DIN: 03506163) (DIN:08274161)
UDIN ; 20
Place: Mumbai Place : Mumbai
Date : 09.07.2020 Date :09.07.2020
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nnovative Technocare Private TinTied
((‘lN:USl\\W.\lll.‘\‘IINI'I\‘H(-RI'-'J
Notes forming pact of the financlal Matoivenia

s 5 e e B G A A It 4 G R A BN AL S

Notes 24 Faming per share

Note

M

Ma

ML

e

24d

2e

lvm\hik; [‘vl e

Basic

Continuing eperations
e

Nel profit/(Loss) tor the year Trom continubig operationa

Lo Preterence dividend and tax thereon

Particnlam

Netprtit /(Loss) for the year fromy continuing operations

attabutable w the equity shareholdorn

Weighted average number of wguity sharen

Par value per share
Eamings per share from continuing operations « Baske

Totaloperations

Net profit/(Loss) for the year

Less: Preference dividend and tax thereon

Net profit/ (Loss) for the year attributable to the equity
sharcholders

Weighted average number of equity shares

Par value per share

Eamings per share - Basic

ordinary ften

asic Eami or share (excluding ¢

Continuing operations

Net profit / (loss) for the year from continuing operations
(Add) / Less: Extraordinary items (net of tax) relating to
continuing operations

Less: Preference dividend and tax thereon

Net profit / (loss) for the year from continuing operations
attributable to the equity shareholders, excluding ex traordinary

items
Weighted average number of equity shares

Par value per share
Earnings per share from continuing operations, excluding

extraordinary items - Basic

Total operations

Net profit / (loss) for the year

(Add) / Less: Extraordinary items (net of tax)

Less: Preference dividend and tax thereon

Net profit / (loss) for the year attributable to the equity
shareholders, excluding extraordinary items
Weighted average number of equity shares

Par value per share
Earnings per share, excluding extraordinary items - Basic

Diluted Earnin, or shar

Details are not provided since The Company does not have
outstanding Warrants, Stock Options and Convertible bonds
oustanding at the end of the year.

Vor the year enided
M March, 2020

Var the yeai ended
A Mareh, 2019

Moy BN 20 AN 1Y
00 ) O
SR TR YT A R T TPA
A0,000.00 16,047 ()
1000 10.00
909 092
301,501.20 A3,082.01)
300,503,20 A38,0682.09
40,000.00 16,667.00
10.00 10.00
9.09 20,32
363,563.26 438,682.09
0.00) 0.00)
0.00 0.00
363,563.26 438,682.09
40,000.00 16,667.00
10.00 10.00
92.09 26.32
363,563.26 438,682.09
0.00 0.00]
0.00 0.00
363,563.26 438,682.09
40,000.00 16,667.00
10.0 10.0
9.09 2632
9.09 2632

Date : 09.07.2020

See accompanying notes forming part of financial statement
For Krunal M Shah & Co.
Chartered Accountants

Firm Registration No:- 131794W

For and on behalf of the Board of Directors

Chandan Mantri
Managing Director
(DIN:08274161)

Director
(DIN: 03506163)

Place : Mumbal
Date :09.07.2020
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Hve Technocare Private Lin\i[cd

| e e e

.:151909MHZOXSVI'C31681 2)
« forming part of the financial statements
« 26 Related Party Disclosures
~Note [Particulars
25 |Related party transactions
25a [Details of related parties:
Description of relationship Names of related parties
Key Management Personnel (KMP) |Ketan Khant
Key Management Personnel (KMP) (Chandan Mantri
Holding Company Filtra Consultants and Engineers Limited
Entities in which KMP / relatives of
KMP have significant influence Of Water Private Limited
Relatives of KMP Anjali Khant
Note: Related parties have been identified by the Management.
Details of related party transactions during the year ended 31 March, 2020 and balances outstanding
as at 31 March, 2020:
Entities in which KMP/ .
- . . R " Relative of
3Sb Transaction during the year KMP Holding relatives of KMP have KMP Total
significant influence
540,000.00 0.00 0.00 0.00 540,000.00
Salary (135000.00) [ 0.00 0.00 0.00 (135000.00)
0.00 0.00 0.00 180,000.00] 180,000.00
e 0.00 0.00 0.00 (45000.00) (45000.00)
0.00 747,906.00 0.00 0.00 747,906.00
Purchase of Goods 000 | (337799.00) 0.00 0.00 (337799.00)
0.00 79200.00 0.00 0.00 79,200.00
Sale of Gooc's 0.00 (18892.00) 0.00 0.00 (18892.00)
0.00 0.00 0.00 0.00 0.00
Loan Taken (600000.00) |  0.00 0.00 0.00 (600000.00)
71,800.00 0.00 0.00 0.00 71,800.00
Interest on loan Paid (1321600) |  0.00 0.00 0.00 (13216.00)
Entities in which KMP / .
Balances outstanding attheend of [ 4 rp Holding relatives of KMP have Relatlveof Total
the year significant influence KMP
45,000.00 0.00 0.00 0.00 45,000.00
Salary (45000.00) | 0.00 0.00 0.00 (45000.00)
0.00 0.00 0.00 15,000.00 15,000.00
Rent 0.00 0.00 0.00 (45000.00) |  (45000.00)
0.00 69,290.70 0.00 0.00 69,290.70
Purchase of Goods 000 | (324468.00) 0.00 0.00 (324468.00)
600,000.00 0.00 0.00 0.00 600,000.00
Loan Taken (600000.00) | 0,00 0.00 0.00 (600000.00)
] 32,310.00 0.00 0.00 0.00 32,310.00
Interest on loan Paid 0.00 0.00 0.00 0.00 0.00
Note: Figures in bracket relates to the previous year
See accompanying notes forming part of financial statement
For Krunal M Shah & Co. For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No:- 131794W P 5
sy
JC.p. . e/ 4
CA Krun Ketan Khant “—=— Chandan Mantri
Partner |{ Director Managing Director
Members “// (DIN: 03506163) (DIN:08274161)
UDIN : :
Place : Mumbai Place : Mumbai
Date : 09.07.2020 Date :09.07,.2020
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Innovative Technocare Private Limite |

(CIN:US1909MH2018TC316812) e

toten 26 N o

Note:- 26 Notes forming part of the financial statement
b 8

261 Contingent lia i
1 I iabilities and commitments (to the extent not provided for)

Tor the year ended  [For the year ended

Note [Particulars
31 March, 2020 31 March, 2019

i |Contingent liabilities

?v Claims 3«..::1— the Compa rdged as deb NIL
$ pany not acks ! U q L
: . Y C :5:?.:..» as debt I ”_
NIL NIL

(¢) Other money for which the Company is contingently liable

il [Commitments
dE f.,:__s:.,, has not provided any contractual commitm
financial statement of the compny

ent as on date which will have material effect on the

e T — n
262 Details of Transaction in foreign Currency on account of:

Note |Particulars For the year ended  |For the year ended
31 March, 2020 31 March, 2019
(i) Export NIL NIL
(ii) Foreign Travelling NIL NIL
(iii) Import NIL NIL
26.3 |BALANCES OF TRADE DEBTORS, CREDITORS AND LOANS & ADVANCES

Sundry Debtors and Creditors, Loans and advances are subject to confirmation and reconciliation No provision
they are considered good for recovery.

Nose has been made for the doubtful Debts, Loans and Advances as

o,small and Medium Enterprises Development Act 2006, the outstanding to
ever, these enterprises are required to be registered under
ve been identified to the extent such information is

_“m.a In terms of Section 22 of the Micr
Ot€ lthese enterprises are required to be disclosed. How
the Act. The amounts due to such suppliers if any, ha

provided by the supplier.

26.5 |In the opinion of the Board
The realization value of all assets other than fixed and non current investments in the

business, would not be less than the amount at which they are stated
b) |Adequate Provisions have been made for all known liabilities and there is no
there is no other undisclosed liabilities of contigent nature.

¢) |All the expenses paid/provided have been incurred for the purpose of

ordinary course of

a)
other undisclosed liabilities and

the business of the company.

s forming part of financial statement
For and on behalf of the Board of Directors

See accompanying note!
For Krunal M Shah & Co.
Chartered Accountants

Firm Registration No:- 131794W

Chandan Mantri
Director Managing Director
(DIN: 03506163) (DIN:08274161)
Place : Mumbai

Place : Mumbai
Date : 09.07.2020 Date :09.07.2020
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Innovative Technocare Private Limited
((‘l.‘i:l'Sl?W.\lllZOIBPTCJIGSIZ)
Note:-11 Property, Plant & Equipnients
Depreciation as per Companics Act, 2013

GROSS BLOCK DEPRECIATION NET BLOCK
Deductions/Adj
Particulars As At Additioas ustments As At Upto For the Deductions/Adj Upto As At As At
1 Apr2019 During the During the 31st Mar, 2020 1Apr2019 Year ustments 31st Mar, 2020 | 31st Mar, 2020 | 31st Mar, 2020
year year

Compurer 20,085.00 - - 20,085.00 331.08 635581 - 6.686.89 13,398.11 19,753.92
Furniture 11,000.00 2,850 00 - 13,850 00 79 56 1,23731 - 1,316.87 12,533.13 10,920 44
Office Equipments 4,536 00 8.034.00 - 12.570.00 12513 1,675.97 - 1.801.10 10,768 90 441087
Total As At 31 March, 2020 35,621.00 10,884.00 - 46,505.00 535.77 9,269.09 - 9,804.86 36,700.14 35,085.23

Total As At 31 March, 2019 - 35,621.00 - 35,621.00 - $35.77 - 535.77 35,085.23 -
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Innovative Technocare Private Limited
(ClN:U51909Ml*{2018[’TC316812)
Depreciation Schedule As Per Income Tax Act, 1961

Rate Of | Opening WDV As Addition Deduction Gross Total Depreciation Closing WDV
. ate pening at L !
fatticular Depn 1Apr2019 Before 180 Days | After 180 Days Du;':i the | 3161 Mar, 2020 During the Year 31st Mar, 2020
Computer =) 25,708.80 - - - 25,708.80 w,zs;.;: ;;,:;5.;2
Oy s ran e : ; 5 ::32:9'43 13’426-50
Office Equipments 15.00 7.76223 8,034.00 B . 15,796.23 ) y
Total 53.326.03 10.884.00 - - 64,210.03 14,923.45 49,286.58

S
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