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INDEPENDENT AUDITORS' REPORT

TO,

THE MEMBERS OF INNOVATIYE TECHNOCARE PRIVATE LIMITED

Report on the Audit of the Financial Statement

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilitigs un{el those Standards are further described

in the Auditor,s Responsibilities for the Audit of the Financial Statements section of our report. we

are independent of ih" Cornpury in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of Ind'ia ttgether with the ethical requirements that are relevant to our audit of

the financial statements under thJprovisions of the Companies Act,2013 and the Rules thereunder,

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our oPinion.

Information Other than the Financial Statements and Auditor's Report Thereon

the other infottnation. The other information

Report, but does not include the financial

Opinion

We have audited the financial statements of INNOVATM TECHNOCARE PRIVATE

LIMITED ("the Compafly"), which comprise the balance sheet as at 31$ March 2020, and the

statement of profit *d lorr, and statement of cash flows for the year then ended, and notes to the

financial statements, including a summary of significant accounting policies and other explanatory

information

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 2013 in the

manner so required and give i t*" and fair view in conformity with the accounting principles

generally u"..it.d in India] of the state of affairs of the Company as at March 31,2020, and its profit,

and its cash flows for the year ended on that date'

The Company's Board of Directors is responsible for

compriseJ the information included in the Annual

statements and our auditor's report thereon'

Our opinion on the finarrcial statements does not

any form ofassurance conclusion thereon'

and we do not express
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In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with

the financial statements - ou. knowledge obtained in the audit or otherwise appears to be materially

misstated. If based on the work we have performed, we conclude that there is a material misstatement

of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the

Companiei Act,20l3 ("the Act") with respect to the preparation of these financial statements that

give a true and fair view of the financial position , financial performance and cash flows of the

Lo111pury in accordance with the accounting principles generally accepled in India, including the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating

eff:ectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the

Company's uUitity to continue as a going concern, disclosing, as applicable, matters related to going

"on.i* 
and using the going concem basis of accounting unless the Board of Directors either intends

to liquidate the Company or to cease operations, or has no realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

. Identifu and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting

a material misstatement resulting from fraud is higher than for one resulting from elror, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

. Obtain an understanding of internal control relevant to design audit procedures

that are appropriate in the circumstances. Under we are also responsible
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for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modifu our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors'report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

' Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of the misstatements in the financial statements that, the individually or
in aggregate, makes it probable that the economic decisions of the users of the financial statements
may be influenced. I consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and evaluating the results of our work and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identiff during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with govemance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditors' report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regul*ory Requirements

As required by the Companies (Auditors'Report) Order,2016("the Order") issued by the Central
Government of India in terms of sub section (11) of section 143 of the Companies Acq2013. We
give in the "Annexure A" statements on the matters specified in paragraphs 3 and 4 of the order, to
the extent applicable.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information
knowledge and belief were necessary for the

which to the best of our
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(b) In our opinion, proper books of account as required by law relating to the preparation of
aforesaid financial statements have been kept by the Company so far as it appears from our
examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the cash florv statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
20t4.

(e) On the basis of the written representations received from the directors as on 3l/03/2020 taken
on record by the Board of Directors, none of the directors is disqualifi ed, as 31103/2020 from
being appointed as a director in terms of Section 164 (2) of the Act.

(0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report inttAnnexure Btt

(g) With respect to the other maffers to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Companies Act 2013 as aminded, the provisions of
Section 197 of the Companies Act 2013 as regards managerial remuneration are not presently
applicable to the Company; and

(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any litigations pending whose impact required to disclose on
its financial position.

The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

There were no amounts which required to be transferred to the Investor Education and
Protection Fund by the Company.

1l

l1l.

Date:0910712020
Place:MUMBAI

FOR KRUNAL M. SHAH AND CO.
(Chartered Accountants)

Reg No. :131794W

It- y , Jl^*c-

AL M. SHAH
Partner

M.No. : 115075
UDIN: 201 15075AAAAAF4009



ANNEXURE . A

To,

The Members of lNNovATrvE TEcHNocARE PRIVATE LrMrrED

(i) ln Respect of Fixed Assets

(ii) ln Respect of tnventories

(a) N.A.

(b) N.A.

(c) N.A.

(vii) Deposit of Statutory Dues

(rl The company is regutar in depositing the undisputed statutory dues

rteports under The companies (Auditor's Report) o{_"I, 2016(GARO 2016) for the year
ended on 31st March 2O2O

(a) The company has maintained proper records showing full particulars including quantitative details and situation of fixedassets.

(b) Fixed assets have been physically verifled by the management at reasonabre intervars; No materiar discrepancies werenoticed on such verification. -'- 'rrY"suvrrrvrrr qr r(

(c) According to the information and explanations given to us, the records examined by us, we report that the companydoes not hold any freehold or Leasehold, ,r" n"io in tne name ot1n" Corp"ny as at the balance sheet date.

Physical verification of inventory, except goods-in{ransit, has been conducted at reasonable intervals by the management.The discrepancies noticed on verification Setween tne jnysicar siocr<s and the book records were nol material.

(iii) compliance under section 1g9 of rhe Gompanies Act, 2013

The company has-no-t granted any loans, secured or unsecured to companies, firms or other parties covered in the register
illllti8:|,Jf 

1€eof the companies Rct-zors.Rcc;di;;t;;." fiiUt,il ,ti,Nbi (,ii i"l-"* not appticabte to the company

(iv) compliance under section 1gs and 1g6 of rhe companies Act ,2013
The company has-not entered into any transaction for loans, investments, guarantees, and security under provisions ofsection 185 and 186 of the Companies dct, ZorfJuii"Sihil;r."

(v) compliance under section 73 to 76 of rhe companies Act, 2013 and Rules framed thereunder whileaccepting Deposits

The company has not accepted any Deposits from the public.

(vi) Maintenance of cost records

The company is not required to maintain cost.rec,ords pursuant to the Rules. made by the central Government for themaintenance of cost recoids under sub-se"tioolr I or sectibn i+a orii"'borrpanies Act, 201 3.

custom
including
uty, Cess

provident fund, employees' state!nsurance, income tax, sales, tax wealth tax, service tax, duty, excise d and other statutory dues applicableto the Com pany with the appropriate authorities. No undisputed amounts payable in respect of the aforesaid statutory dueswere outstanding as at the last day of the financial year for a period of more than sixpayable

(b) There is no dispute with the revenue authorities regarding any duty or tax payabre

date they became



.epayment of Loans and Borrowings

The company has not borrowed any loan or borrowings from any financial institution, bank or debenture holders.

,ix) Utilization of Money Raised by Public Offers and Term Loan For which they Raised

The Company has not raised any money by way of initial public offer or further public offer (including debt instruments) and
has not taken any term loans during the year. Accordingly, paragraph 3 (ix) of the order is not applicable.

(x) Reporting of Fraud During the Year

Basel :' :-'ald t procedures and the information and explanation made available to us no such fraud noticed or reported

i'xil Managerial Remuneration

-:3 company is a private limited company and hence provision of section 197 read with schedule V of the companies Act
are not applicable. Accordingly, paragraph 3(xi) of the order is not applicable.

(xii) Compliance by Nidhi Company Regarding Net Owned Fund to Deposits Ratio

As per information and records available with us The company is not Nidhi Company.

(xiii) Related party compliance with Section 177 and 188 of companies Act - 2013

Yes, All transactions with the related parties are in compliance with section 177 and 188 of Companies Act,2013 where
applicable and the details have been disclosed in the Financial Statements etc., as required by the applicable accounting
standards.

(xiv) Compliance under section 42 of Companies Act - 2013 regarding Private ptacement of Shares or
Debentures

The Company has not made any preferential allotrnent or private placements of shares or convertible debentures during the
year under review.

(xv) Compliance under section 192 of Companies Act - 2013

The company has not entered into any non-cash transactions with directors or persons connected with him.

(xvi) Requirement of Registration under 45-tA of Reserve Bank of lndia Act, 1934

The company is not required to be registered under section 45-lA of the Reserve Bank of lndia Act.

FOR KRUNAL M. SHAH AND CO

Place: MUMBAI
Date : 0910712020

(Chartered Accountants)
Reg No. :131794\N

K. rr. J,.-L
NAL M. SHAH
(Partner)

ip No: 115075
201 15075AAAAAF4009
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,,Annexure B" to the Independent Auditor's Report of even date on the Financial Statements of
INNOVATIVE TECHNOCARE PRIVATE LIMITIII)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act,2013 ("the Act')

We have audited the internal financial controls over financial reporting of INNOVATM
TECHNOCARE PRIYATtr LIMITED ("The Company") as of March 31,2020 in conjunction

with our audit of the standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial

controls based on the intemal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants

of India. These responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the

prevention and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial information, as required under the Companies

Act,2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those

Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financial controls

over financial reporting was established and maintained and if such controls operated effectively in all
material respects.
Our audit involves performing procedures to obtain audit evidence amount the adequacy of the

internal financial control system over financial reporting and their operating effectiveness. Our audit

of internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and operating effectiveness of intemal control based on the assessed risk. The procedures

selected depend upon on the auditor's judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures

that (l) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the company; (2) reasonable assurance that

transactions are recorded as necessary to permit preparation of in accordance with
company are beinggenerally accepted accounting principles, and that receipts



made only in accordance with authorizations of management and directors of the company; and (3)

provide reasonable urrurun"" regarding pt",""i"' oitimely detection of unauthorized acquisition'

use, or disposition oi,rr" 
"orn-p*y', 

assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial controls over Financial Reporting

Opinion

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper *unrg"*"'n override of controls' material misstatements due to

effor or fraud may oa..r. *o not u. o.G"t"J. also, projections of any evaluation of the internal

financial conffols over financial reporting io iut r" poioi, are subjectio the risk that the internal

financial control over financial reporting In"v t""otne inadequate because of changes in conditions' or

that the degree or"o,,,piiu"c"'*iti, ttre p-olicies or procedures may deteriorate'

In our opinion, the company has, in all material respects' an adequate internal financial controls

system over financi"i"r;;;;i"* i;q ,,r"t i,,t"'nul financial controls over financial reporting were

operating effectively';;M;"h 31,202;: u"t"a on th9 internal control over financial reporting

criteria established by the company 
"onria"rirrg 

ihe essential components of internal control stated in

the Guidance Note on errai oi tnt"*ut fi"uri"iuf Controls o"i Fi"u""ial Reporting issues by the

Instrtute of Chartered Accountants of India'

Date :0910712020
Place: MUMBAI

FOR KRUNAL M. SHAH AND CO.

(Chartered Accountants)
Reg No. :131794W

lL. t, ,Jr..-
KRUNAL M. SHAI{

Partner
M.No.: 115075

UDIN: 201 15075AAAAAF4009




































