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F trA/ATER PRIVATE LIMITED
I N : U5 1 90 9M H201. 8PT C317 1. 42)

Notes forming part of the financial statements

Note Particulars
1 Nature of Operations

The Companl' r,r,as IncorPorate ol"r l6th November, 2018. The Conrpanv Mainlf irr imPol't components related to

Watel Puliiication (n'hich will be of majorly of Industrial use) and sell as component/assembled & sell on B2B/

basis. The Cornpany Operates tl'rrough its Business in Mumbai.
2 Sienificant accounting policies

2.L Basis of accounting and preparation of financial statements

The financial statements are prepared under tl're historical cost converrlion on the accrual basis of accounting and i
accordarnce q,ith dre generallv accepted accounting plinciples in India. The finarncial statements luve been prepa

to compl_v in all material aspects i.r'itir tl're accounting sttrndards specified under section 133 of the Companies

2013 ("the Act") reacl u,ith Rule 7 of the Companies (Accounts) Rulcs, 2014 ancl the provisions of the Act, to the exterl

applicable.

All the assets and liabilities have been classified as ctlrrent or l'lon current as per the Company's normal operati

cvcle and otlrer cliteria set out in the Companies Act, 2013. Based on tlre nature of prodtrcts and tl're time behl'een

acquisition of assets for processing and their realizatiorr in cash ancl cash equivalent, the Cornpany lras ascertainecl its

operating cycle to be less than-[2 rnonths.

2.2 Use of estirnates

The preparation of the firrancial staternents in confonnifv with lnciian GAAP requires the Management to

estim.rtes and assumplions considered in the reported amounts oi assets and litrbilities (including contin

liabilities) and the reported income and expenses duling the year. The Management believes that the estimates used

in pleparation of the financial statements are pruclent and rerrsonable. Fnture results conld differ due to tl
estilnates and the differences lretrveen the achral results and the estinrates ale recognised in the periods in which tl
results are knorl'n / nraterialise.

2.3 Cash and cash equivalents (for purposes of Cash Flow Staternent)

Cash conrprises caslt on lrarrd and dernarrd deposits with banks. Caslr equivalerrts arc shot't-ternr balances (with a

original maturity of tlrree months or less from the date of acquisition), highlv liquid investments that are readily

couvertiblc into knorvn amounts of cash anc{ n,hich are subject to insigrriiicant risk of changes in value.

2.4 Cash flow statement
Cash f-lotvs are reported using the indirect method, rvhereby loss before extraordinary items and tax is adjusted fo
the eff-ects of transactions of non-cash nahlre, anv deferrals or accruals of past or future cash receipts or payments a
item of income or expenses associatecl rvith inr,'esting or financir-rg cash florvs. The cash flon,s from operatir
investing and financing activities of the Cornpany are segregatecl.

2.5 Depreciation and amortisation

Depreciaticlnltasbeenprovicletlorrthewrittendownvalue nretlrotlaspertlreratesprescribetlinSclrerluleIIof the
Companies Act, 2013 atrd Depreciation is the svstematic allocation of tlre depreciable amount of an asset over its
usefLrl life. The deprecialrle anrount of an asset is the cost of an asset ol other amount sulrstituted for cost, less its
residual value. The useful life of an asset is the period over n'hich an .rsset is expected to be available for use bv an
entity, or the number of producLiorr or sinilar units expected to be obtainecl from the asset by the enti['. The useful
life of an asset shall not oldinalily different from the useftil life specifiecl in Parrt C ;rnd the residuetl value of an asset
shall not be more than fir.'e per cent of the odginal cost of the asset.'

Asset Useful life
Office eqrripment 51'ears

Computers 3 years

Furnitulc'& fixtures 10 vears
l\{otor vel'ricles 8 vears
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2,6 Revenuerecognition
(a) ,Sales are recogtrised, net of returr-rs ancl trade discounts, on transfer of significant risks and rewafds of ownershi

to the buver., nhich generally coincides n'iththc delivery of goods to cr-rst()n1ers'

(b) Gloss Sales (nct of Retuln) include GST, Whcrever aprplicable'

(c) Other Incorne is recognizecl on accrual basis'

(t1) Dividencl Incor-ne is recognizcci whenright to receive divitlentl is estahlishecl'

(e) I.ter.est Income is recogrrized when no significirnt unceltainity as to its realization exists ancl is accoutrtecl fol on

time propotion basis at contractecl rates.

(f) Scrap, Salvage/Waste matelials ancl srveepings are accountecl for. on rcalization'

(g) Insurance and other miscelianeous claims are recognized on receipt/accePtance of claim' Contractual pass

throught incentives, benefits, etc. are recognized on receipt basis'

2.7 Tangible fixed assets, Intangible assets and work-in-progress

Fixecl assets are statecl at cost, less accumulated depreciation ancl impairment, if any. Direct costs are capitalized un

fixed assets are reaciy for use. Capital work-in-progress comprises of the cost of fixed assets that are not yet ready for

their intenclecl use at the reporting clate. intangible assets are recocleel at the consicleration paid for acquisition of suc

assets and are carried at cost less accumulated amortization and in'tpairnrent.

2.8 Investments
(i) Ilvestments that are readily realisable and are intencled to be held for not more than one year from the date on

which such investments are made are classified as cLurent investments. A11 other investments afe classified as long

term investments,
(ii) Long term investnents are state<1 at cost. Provision for climinution is n-rade to recognise a clecline, other

temporary, in value of each long term investrnent, where applicable.

(iii) Current investnents are stated at lower of cost and fair valr-re ancl the resultant decline, if arry, is chargecl

fevenue.
2,9 Borrowing costs

Borrowing costs relating to the acquisition / construction of qualifving assets are capitalised until the time

slbstantial activities necessary to prepare the qualifying assets for their intended ttse are cornplete. A qualifying asset

is one that necessarily takes substantial period of time to get rearly fol its intencled use. Capitalisation of borrowing

costs is suspended ancl charged to the Statement of Profit and Loss cluring extendecl periods when acti

development activity on ttre qualifyillg assets is interrupted.
2.10 Inventories

Finished goods are valued at the lower of cost and net realisable value.

2.1L Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect

extraordinary items, if any) by the weighted average number of equlty shares outstandhrg during the year. Diluted

earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinarr

items, if any) as ad1'usted for dividend, interest and other charges t() expense or income relating to the dilutive

potential equity sl-rares, by the weightecl average number of equity shares consiclered for rleriving basic earnings

share and the weighied average number of equity shares which coulcl have been issuecl on the conversion of all

dilutive potential equity shares. Potential equit_v shares are deemed b be dilulive only if their conversion to equity

shares would decrease the net profit per share from continuing ortlinary operations. Potential dilutive equity shares

are deemecl to be convertecl as at the beginning of the periocl, unless thcl' have been issuecl at a later date.

2.1,2 Taxes on income

'Current tax is the amount of tax payable on the taxable income for thc year as determined in accordance with
provisions of the h-rcome Tax Act, 1961.

Minimum Alternate Tax (ll{AT) paid in accordance with the tax laws, which gives future economic benefits in the

form of acljustment to future income tax liability, is consicleretl as an asset if there is convincing evidence that the

Comparry lvill pay normal income tax. Accordingly, MAT is recognised as ar"r asset in,the Balance Sheet when it i
probable that future economic benefit associatecl with it wiil flow to thc Compa
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Deferred tax is recognised on timing differences, being the clifferences bct1a.gg. the taxable incorne and the

income that originate in orrc period and are capable of reversal in one or more subsequcnt periotls. Dcferretl tax

rleasurecl usirlg the tax rates ancl the tax laws erracted or sutrstantialh'cnactcd as at the reportillg darte. Defcrrecl tax

lialrilities are recognisecl for aril timir-rg cliffcrences. Deferretl tax assets i11 respcct of unabsorbecl clepreciation antl

carry forrn,ard of losses al'e recogltised only if there is virtual certailltv that there ra'ill be sttfficieut fttture taxal.rle

income available to realisc. such assets. Deferrecl tax assets are recognisctl for timing clifferences of other items oulv

the extent that reasonable certairrty exists tl"lat sufficierrt fufure taxable incotne lvill be availalrle againsi $'hich

can bc realis€.d. Deferrecl tax assets ancl liabilities are offset if such itenrs rcltrte to taxes on income leviecl bv tht'sa

governing tax laws and the Comparry has a legally enforceable right for such set off. Deferred tax assets are

at each Balance Sheet datc for their realisabilitv.

Current and cleferred tax relating to itens directly recognised in equity are recogrrised in equity and not in the

Statement of Profit and Loss.

2.73 Provisions and contingencies

A provision is recognised u'hen the Company has a present obligation zrs .r result of past events and it is probable
an outflow of lesources will be requiled to settle the obligation in respect of rthich a reliable estimate can be rnade

Provisions (excluding retirement benefits) are not discountecl to their prcsent value ancl rrre cleterminerl basecl on
best estimate required to settle the obligafior-r at the Balance Sheet date. These arc revien'ed at each Balance Sheet

ancl adjusted to reflect the current best estimates. Contingent liabilities arc clisclosed in the Notes.

2.1"4 Retirementbenefits

(i) Short Term Employee Benefits
A11 r'mployee benefits payable r.t'ithin twelve months of renclerirrg the scrwice are classifiecl as short term emplo\
benefits. Benefits such as salaries, wages etc. and the expected cost of borrus, exgratia, incentives are recognized in
period during which the en-rplovee renders the relatecl service.

(ii) Post-Employment Benefits
(a) Defined Contribution Plans
State Government Proviclent Funrl Scheme is a defined contribution lrlan. The contribution paicl/paya[ls u14.t
scheme is recognized in the profit & loss account during the period duling r.t'hich the ernployee renders the re
service.

(b) Defined Benifit Plans

Tlre employee Gratuity Fund Scherne manafJed by a tlust is a clefinecl benefit plan. The present value of obligation
under such defined benefit plan is determined based on acturial valu.rtion under the projected unit credit metl'rod
which recognizes each periocl of service as giving rise to arLlitional unit of etnplovees bene(its entitlement and
rneasures each unit separately to build up the final obligation. The obligation is rneasured at the present value
future cash flows. Tl're rliscount rates usecl for cletermining the presclrt value of the obligation unrler clefinerl benefi
plans is based on the market yields ou goverrunent securitics as at balarice plans the falr value of the plannecl assets
reclucecl from the gross obligation uncler the defined benefit plans to rccognize the obligation on net basis.

(c) The obligation for leave encashment is provided for and paid on vearly basis.
(d) Remeasulernent, cornprisiug acturial gains and krsses, the effect of the changes to the asset ceiling (if applicable
ancl the return on plan assets (exclucling interest), is reflecteci in the balance sheet lvith a charge or credit recognised
in other compreheusive itrconre in the peliod in which they occur. Remcarsurement lecognised in otlrer cornprehensi
income is reflectecl immecliately in retained earnings and will not be rcclassifiecl to the statement of profit ancl loss.

2|1,5 Foreign cu(encytransactions

Foreigrr currellcv trausactiotrs are recorded on the basis of exchange rates prevailing on the clate of t
transactions.Monetary assets and liabilities denominated in foreign currencies as at the balance sheet clate
traslated at the closing exchange rates on that date.Exchangc differences arising on foreign exchan
transactions during the vear and on restatement of monetary assets and liatrili!4qre rec,ogllizecl in the prof
and loss accotlnt of the year. ,/ >*



2'16 Impairment of Assets

An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value.An impairment
loss is charged to the profit & Loss Account in the year in which an asset is identifiecl as impaired.
impairn'rent loss recognised in prior accounting periods is reversed if there has been a change in the estimate
recoverable account in subsequent period.

2.17 Identification of segments

The operations of the company predorninantly comprises of Trading and Manufacturing Activity of Water Treahnent

system.This activity constitutes the primary segment and is the only reportable segment.

As per our report attached.

For Krunal M Shah & Co. For and on behalf of the Board of Directors

jiv Nanda

Director
(DIN:03506153)

Place: Mumbai
Date :22.05.2019



OF WATER PRIVATE LIMITED

Balance Sheet as at 31 March,2019

it 31 March. 2019

EQUITY AND LIABILITIES

(a) Share capital

(b) Reserves and surplus

(c) Nlonev receive againts share s'arrant

Application Money Pending Allotment

(a) Long-ternr borrowings
(b) Defened tax liabilities

(c) Other Long- Term liabilities
(d) Long term provisions

urent liabilities
(a) Short Ternr Liabilihes

(b) Trade Pa).able

(c) Other Current Liabilities
(d) Short Term Provisions

TOT

ASSETS

Noil-curent assetE

(a) Fixed assetj

(i) Tangible assets

(ii) Intangible assets

(iii) Capital Work-in-progress
(ir,) hrtangible assets under development
(v) Fixed assets held for sale

(b) Non-cunent investment

(c) Deferred tax assets

(d) Long- term loans alrd advances

(e) Other uorr-curreDt assets

(a) Currenl investment

(b) Inventories

(c) Trade receivables

(d) Cash and cash equivalents
(e) Short-ternr loans and advances
(0 Other current assets

400,000.00

n temrs of out repott tftaahed.

Krunat M Shah & Co. For lnd oo b"hiiiiiEiTiltffi".to",

Directot Managing Director
(DIN:03506153) (DIN:02S53579)

: Mumbai place : N{umlrai
| 22.o5.20a9 Date : 22.05.2019

SJ



F WATER PRIVATE LIMITED
IN: U51 909MH 2018PT C3171 42)

tement of Profit and Loss for the ended 31 March,2019

For the year ended 31

March,2019

CONTINUING OPERATIONS

Revenue from operations (gross)

Less:- CST/VAT

Revenue from operations (net)

otal revenue (1+2)

) Cost of Materials Consumed

Purchase of Traded goods

(c) Change in Inventories of Finished Goods,Work in
Progress and Stock in Trade

(t) Employee benefits expenses

(e) Financial Costs

Depreciation and amortisation expenses

Other expenses

Profit/(Loss) before exceptional and extraordinary items and

Exceptional item

Profit/(Loss) before extraordinary items and tax (5 - 6)

Extla ordinary items

Profit/(Loss) before tax (7 - 8)

) Current tax expense for current year

(b) Current tax expense relating to prior years

(c) Def erred Tax Assets/Liabilities

Profit from continuing operations (9 + 1.0)

Earnings per share (of'10/- each):

(a) Basic

(b) Diluted

10,000.00

accompanying notes forming part of financial statement

terms of our report attached,
KrunalMShah&Co. For and on behalf of the Board of Directors

Registration Nor 131794W

Director Managing Director
(DIN:035051.53) (DIN:02863579)

Place: Mumbai

Date :22.05.2019



]F WATER PRIVATE LIMITED
CIN: U51 909MH2018PTC317142)

lash Flow Statement for th€ year ended 31 March, 2019

Particulars For The Year Ended 31 Nlarch,2019
A. Caqh flow fronr operatinq aLtivities
NetProfit before tax

Adixstnnts fot:

Depreciation and anrortisdtion

Finarlcial Cost

Ope.ating Frofit / (loss) befbre rvorkingcapital changes

Aljt$lhtills.ior iilLt|nst / (iatt,osc) itr orcrntiil? lilhiljtitsl
Irrcrear in Trade pavables

Incrcase in Provisions

Increar in long Ternr Liabilties

Irr'rease in other alrrrell liabilities

lash flow from extraordinarv items

l'ash generated front ope/atiois
\et inconre ta\ (paid) / refunds

Net cash flow from/ (used in) operaiing activities (A)

B. Cdsh flow from investins d(tivilies

Net.ash flow frorn/ (used in) investing activities (B)

C. Cash flow fron financine activities

Cash flow,lrom eitraordinary items

Net cash flow flom / (used in) financing activities (C)

Net irrcrease/ (decrease) in Cash and cash
equivalcnts (A+B+C)

:ash and caslr equivalents at tlre beginrring of the !,ear
lash in hand

Barrk Balance

:ash dnd cash equivalents at the end of the year
Reconciliation of Cdsh and (dsh equivalents
Cash and cash equivalents at the end of the year *

'Conrprises:
la) Cash on hand
'b) Bdldnces with banks

10,000_00

400,000.00

.10.000.00

- r 0,000.00

.10,000.00

400,000.00

400,0(a.00

400,000.00

400,000.00
i]O'lES:(i)Thecashflowslatementref|ectstheco-bin
)perations.

ii) The* enmarkes account barance with ba.k can b€ !tilised for the specific identified purpose.

[n terms of out report attached.
For Krundl M Shah & Co. For and on behalf of the Board of Ditectois

t

:^+

Place i Mumbai

Date :22.05.2019

)lace: Mumb

)ate : 22.05.20'



oF wA'r'ER l,t{tvA't'E LtMt'fEt)
Notes fornring part of the financial statements
(CIN:U51909MH2018PTC317142)

Note 3.1 Share capital

Particulars
As at 31 March,2019

Nurrrber of shares Amount(')

a) Authorised

Equitv shares of' 10/- each .r0,000.00 .100000.00

(b) lssuecl

Eouitv shares of '10/- each

40,000.00

40,000.00

400,000.00

400,000.00

(c) Subscribecl and fullv paid up

Equity shares of'10/- each 40,000.00 400,000.00

fotal

40,000.00 400,000.00

40,000.00 400,000.00
rlote :- The Company has only one class of shares referred to as equity shares having par value ' 10/- per share. Each shareholcler r
:ligible for one vote per share. All share issuecl without any preferences and restrictions irttaching the same

Note 3.2 Reconciliation of the number of shares and amount outstanding at the
beginning and at the end of the reporting period:

Particulars Opening Balance Fresh issue Buy Back Closing Balance

Equity shares l^.ith voting rights
Year ended 31 lvlarch, 2019

- Number of shares

- Amount
40,000.00

400 nnn no
40,000.00

400,000.00

Note 3.3 Details of shares held by each shareholder holding more than 5t%r shares:

llass of shares / Name of sharehol
As at 31 Marclq 2019

Nunrber of shares helc I/o holding in that class

of shares

lquitv sharesr
riltra Consultants and Engineers Ltd
v'[r Saniiv Nancla

20,400.00

19,600.00

51.00

49.00

ln terms of our report attached.
For Krunal M Shah & Co.

Chartered-Atrtants
For and on behalf of the Board of Directors

Managing Director
(DIN:02853579)

Place: Mumbai

Date:22.05.2019

Place: Mumbai
Date :22.05.2019

orector '4
(DIN:03506153)



OF WATER PRIVATE LIMITED
(CIN:U51909MH2018PTC317142)

Notes formi t of the financial statements

Note:- 4 Reserves and Surplus

As at 3L March, 2019Particulars
(a) Surplus/(deficit) in Staternent of Profit and Loss

Opening balance

Add: Profit for the vear

Total

Note:- 5 Short Term Provisions

As at 31 Mar(h,2019

Provision For lncome Tax

ion for Auclit Fees

Note:- b Cash and Cash Equivalents

As at 31 March, 2019

a) Cash in hand

Balances with Banks

In terms of our report attached-

For Krunal M Shah & Co. For and on behalf of the

Place: Mumbai

Date: 22.05.2019

Managing Director
(DIN:02853579)

Place : Mumbai

Date :22.05.2019



WATER PRIVATE LIMITED
( CI N : U5 1909MH2018PT C3r7 142)

Notes forming part of the financial statements

Note:- 7 Other expenses

For the year ended 31

March,2019

For the year ended 31

March,2019

Payments to the auditors comprises (net of service tax/GST

input credit, where applicable):
auditors - stahltory audit
taxation matters

In terms of our report attached.

For Krunal M Shah & Co. For and on behalf of the Board of Directors

Place: Mumbai
Date :22.05.2019



OF WATER PRIVATE LIMITED
(CIN:U51909MH2018PTC317142)

Notes fonninq part of the financial statements

Note:- 8 Earning per share

Note Particulars
For the year ended

31 March,2019

8

8.a

8.b

8.c

8.d

8.e

Earnings per share

llasic

Continuing operatioro

Net profit/(Loss) for thc vear frun continuing operations

Less: Preference divirlend and tax thereon

Net profit /(Loss) for the year from continuing operations

Weightet.l average numlrer of equity shares

Par value per share

Earnings per share from continuing operations - Basic

Total operations

Net profit/(Loss) for the year

Less: Preference dividend and tax thereon

Net profit/(Loss) for the year attributable to the equity
Weighted avetage nurnber of cquitv shares

Par value per share

Earnings per share - tsasic

Birsic Eamings per share (excluding extraordintrrv items)

Continuinq operations

Net profit / (loss) for the year frorn continuing operatior$
(Adti) / Le'ss: Extraortlinary iterns (net of tax) relating to
I-ess: Prefcrence dividend arnd tax theleon

Net profit / (loss) for the Vear from continuing operations

Weightcd avcrage number of equity shares

Par value per share

Iiarnings per share from continuing operations, exclutling
extrirordinary itcnrs - Basic

Total operatiorrs

Net profit / (loss) for the Vear

(Add) / Less: Extraordinary itells (net of tax)

Less: Prcference diviclenti and tax thcreon

Net profit / (loss) (or the year attributable to the equity
\^/eighted average nurnbcr of equiW shares

I'ar value per share

Earnings per share, excluding extraolclinary iterns - Basic

Dilutecl Eaminss uer share

Details are trot provitlcd since fhe Contpanv tloes not have
outstanding l{arrants, Stock Options and Convertible bontls
oustanding at tire end of the year.

.10,000.00

(

(10,000.00)

40,000.00

1(

(0.2s)

-10,000.00

(10,000.00)

40,000.00

10.00

(0.2s)

-10,000.00

0.0(

0.0(

(10,000.00)

40,000.00

1(

(0.2s)

-10,000.00

0.00(

0.00r

(10,000.00)

40,000.00

1(

/0 25\

(0.2s)

In tenns of our report attached,
For Krunal M Shah & Co.

Chartered Accountants

Firm Registration No: 131794W

For and on behalf of the Board of Directors

k,u["
kerlntlfurn+ -
Director

(DIN:03506163)

---*Managing Director
(DlN:02863579)

Place: Mumbai
Date :22.05.2019

!,r



OF WATER PRIVATE LIMTTED
(CIN:U51909MH2018PTC317142)

Notes forming part of the financial statements

Note:- 9 Related Partv Disclosures
Note

9

91

9.2

Parrticulars

Related parfy transactions

Details of related parties:

Description of relationship Names of related parties

Key Management Personnel (KMP)

Key Management Personnel (KMP)

Holding Comparw

Entities in whicl"r KMP / relatives of
KNIP have sienificant influence

Ketan Khallt
Sanjiv Nanda

Filtra Consultants and Engineers Ltcl

Innovative Technocare Pvt Ltcl

Note: Related palties have been identified bv the Managetnent.

Details of related party transactions during the year ended 31 March, 2019 and balances outstanding as at 31 March,

2019:.

fransaction during the year KMP
Holding

Company

Entities in which
KMP/relatives of

KMP have
significant influence

Relative of
KMP

Total

THERE ARE NO REPORTABLE RELATED PARTY TRANSACTION DURING THE YEAR

ln terms of our report attached.

For Krunal M Shah & Co.

Chartered Accountants

"img't'317e4w

For and on behalf of the Board of Directors

:$-'tr
Sstl4*q

,4X/ vrc *:
,I(dtaqKh'cnr-

Director
(DIN:03506163)

Managing Director
(DIN:0285s579)

Place: Mumbai
Date : 22.05.201.9

z5
P."-.

Place

Date

Mumbai
22.05.2019



OF WATER PRIVATE LIMITED
IN: U51 909MH 201 8PTC3 17 142\

Note:- 10 Notes forming part of the financial statements

10.1 Contingent liabilities and commitments (to the extent not provided for)

For the year ended
31 March,2019

NIL
NIL
NIL

tingent liabilities
(a) Claims against the Company not acknowledged as debt

(b) Guarantees

c) Other money for which the Company is contingently liable

Company has not provided any contractual commitment as on date which will have

material effect on the financial statement of the comptry

Details of Transaction in foreign Currency on account of:

For the year ended
31 March,2019

(i) Export
(ii) Foreign Travelling

n terms of our report attached.

For Krunal M Shah & Co. For and on behalf of the Board of Directors

red Accountants

L15075 (DIN:0s505153)

Managing Director
(DIN:02863579)

Place: Mumbai
Date:22.05.2019

Place: Mumbai
Date :22-05.2019




